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The  total  of  57.  2  million  acres 
seeded  or  to  be  seeded  for  harvest 
in  1960  is  down  1  §  percent  from  a 
year  earlier.  Reductions  in  the  hard 
red  spring  and  durum  region  and  in 
the  soft  red  winter  region  are  small, 
but  exceed  the  reductions  in  the  hard 
red  winter  region  and  the  Pacific 


Northwest . 

Compared  with  the  1937-41  pre- 
war average,  the 'various  regions 
were  down  as  follows  :  Soft  red  win- 
ter, 32  percent;  hard  red  spring  and 
durum,  19  percent;  hard  red  winter, 
13  percent  and  the  Pacific  Northwest, 
8  percent  . 
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About  57.  2  million  acres  of  all 
wheat  are  reported  seeded  or  to  be 
seeded  for  the  1960  crop.  This  is 
0.  8  million  less  than  the  58.  0  mil- 
lion acres  seeded  for  the  1959  crop . 

The  winter  wheat  crop  was  indie  a  - 
ted  at  977  million  bushels  as  of  April  t 
The  first  estimate  of  spring  wheat 
will  be  made  June  10,  but  if  growers 
carry  out  their  seeding  intentions, 
and  if  yields  per  seeded  acre  equal 


the  1955-59  average,  an  all-spring 
wheat  crop  of  about  230  million  bu- 
shels would  be  produced.  This,  to- 
gether with  the  estimated  winter  crop, 
would  total  about  1,  210  million  bu- 
shels. A  crop  of  this  size  would  be 
the  fifth  largest  of  record,  7  per- 
cent above  the  1,128  million-bushel 
crop  in  1959  and  11  percent  above 
the  1949-58  average  of  1,092  million . 
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SUMMARY 

The  carryover  of  wheat  in  the  United  States  on  July  1  is  expected  to 
be  slightly  larger  than  a  year  earlier  and  a  further  increase  appears  likely 
by  July  1,  196I.    These  would  make  3  years  of  increases  in  carryover,  follow- 
ing 3  years  of  decreases. 

Supplies  of  wheat  in  the  1959-60  marketing  year  total  2,kl5  million 
bushels .    Domestic  disappearance  is  estimated  at  about  620  million  bushels  and 
exports  at  k-T5  million.    Exports,  July  through  March,  at  about  350  million 
bushels,  are  about  27  million  above  the  same  months  last  season,  when  the 
total  for  the  year  was  kh3  million  bushels. 
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On  the  basis  of  estimated  total  disappearance,  a  carryover  July  1,  i960 
of  about  1,320  million  bushels  is  indicated,  slightly  above  the  1,279  million 
last  July  1.    An  expected  increase  of  about  91  million  bushels  in  the  carryover 
of  hard  red  winter  wheat  and  a  possible  slight  increase  in  white  wheat  would 
more  than  offset  declines  of  about  37  million  bushels  in  hard  red  spring,  about 
9  million  in  soft  red  winter  and  about  6  million  in  durum. 

The  i960  winter  wheat  crop  was  estimated  as  of  April  1  at  977  million 
bushels.    The  first  estimate  of  spring  wheat  will  be  made  June  10,  but  if 
growers  carry  out  their  seeding  intentions,  and  if  yields  per  seeded  area 
equal  the  1955-59  average,  an  all-spring  wheat  crop  of  about  230  million  bushels 
would  be  produced.    This,  together  with  the  estimated  winter  crop,  would  total 
about  1,210  million  bushels.    A  crop  of  this  size  would  be  the  fifth  largest 
of  record,  7  percent  above  the  1,128  million-bushel  crop  in  1959  and.  11  per- 
cent above  the  19^9-58  average  of  1,092  million. 

With  a  carryover  of  about  1,320  million  bushels  and  small  imports  added 
to  the  projected  production,  total  supplies  of  about  2,535  million  bushels 
would  be  indicated  for  I96O-6I.    With  domestic  disappearance  estimated  at  about 
625  million  bushels  and  assuming  exports  the  same  as  estimated  for  1959-60,  the 
carryover  July  1,  1961  would  be  about  1,^35  million  bushels.    This  would  be 
115  million  bushels  above  the  estimated  carryover  for  July  1,  i960. 

Spring  fieldwork  suffered  some  delay  in  North  Central  areas  but  in  the 
Northwest  it  has  been  about  average.    Early  season  moisture  supplies  are 
generally  adequate  to  excessive.    Moisture  is  sufficient  for  planting  in  the 
States  bordering  Canada,  but  winter  snowfall  was  relatively  light  in  this 
section  and  subsoils  in  many  localities  are  not  thoroughly  saturated. 

Cash  wheat  prices  in  early  April  generally  were  near  or  at  the  high  for 
the  season  to  date.    Prices  in  March  were  sufficiently  high  to  result  in  in- 
creased farm  marketing,  redemptions  of  large  quantities  of  loan  wheat  and  the 
sale  of  purchase -agreement  wheat.    This  lessened  the  tightness  of  old -crop 
"free"  supplies. 

As  of  March  31 ,  the  quantity  of  1959-crop  wheat  placed  under  loan  totaled 
297-5  million  bushels,  of  which  86.1  million  bushels  had  been  repaid,  2.8  mil- 
lion delivered  to  CCC  and  0.4  million  placed  under  reseal,  leaving  a  net  quan- 
tity of  208.2  million  under  loan.    The  20  million  bushels  put  under  purchase 
agreements  will  undoubtedly  be  largely  marketed  and  not  delivered  to  CCC.  In 
addition,  farmers  still  have  under  1958-crop  reseal,  44.5  million  bushels, 
1957-crop  extended  reseal,  7*2  million;  and  1956-crop  re-extended  reseal; 
1.6  million. 

All  wheat  under  loan  in  commercial  storage  not  redeemed  is  forfeited  to 
CCC  on  April  1,  but  loan  wheat  on  farms  does  not  become  the  property  of  CCC 
until  ordered  to  be  delivered  to  storage.    Producers,  thus,  have  an  extra  period 
to  redeem  their  farm-loan  wheat. 
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Wheat  stocks  owned  by  the  CCC  on  March  31  this  year  totaled  1,058  mil- 
lion bushels,  313  million  bushels  or  k2  percent  more  than  the  7^-5  million  a 
year  earlier.    A  report  on  total  U.  S.  stocks  in  all  positions  will  be  released 
on  April  25.    Last  year,  total  stocks  amounted  to  1,5^-1  million  bushels. 

Prices  of  winter  wheat  usually  start  their  downward  movement  about  mid- 
May,  depending  on  the  size  of  the  "free"  supply  and  timing  of  new -crop  market- 
ings.   The  low  for  winter  wheat  will  probably  be  in  late  June  or  early  July, 
as  in  recent  years.    Spring  wheat  prices  reach  their  low  levels  later  than 
winter  wheat,  usually  in  late  August.    After  the  heavy  movement  slackens  fol- 
lowing harvest,  prices  to  growers  are  expected  to  strengthen,  reflecting  the 
influence  of  the  support  program. 

In  1959-60,  the  average  price  to  growers,  including  an  allowance  for 
unredeemed  loans  and  purchase  agreement  deliveries  valued  at  the  average  rate, 
may  be  about  the  same  as  the  $1-75  average  in  1958-59 •    Market  prices  have 
been  higher  for  the  1959  crop  but  deliveries  of  support  wheat  are  much  less  than 
from  the  record  1958  crop.    Also,  the  support  rate  is  one  cent  lower  than  a 
year  ago. 

With  the  likelihood  that  in  196O-6I  large  quantities  of  wheat  will 
again  be  placed  under  the  support  program  and  that  exports  will  continue  large, 
prices  may  be  expected  to  average  at  or  above  the  effective  support  level,  as 
they  have  in  1959-60. 

Supplies  of  wheat  for  export  and  carryover  on  April  1,  i960  in  the  four 
principal  exporting  countries  totaled  2,292  million  bushels  or  20  million  less 
than  a  year  earlier.    Supplies  of  l,kkk  million  bushels  in  the  United  States 
and  139  million  in  Australia  were  slightly  above  last  year  and  sharply  higher 
than  two  years  ago.    Supplies  of  6ll  million  bushels  in  Canada  and  98  million 
in  Argentina  were  7  and  21  percent,  respectively,  below  available  supplies  a 
year  earlier.    Each  was  around  20  percent  below  two  years  ago.    Exports  of 
wheat,  including  flour,  from  these  four  countries,  July  through  March,  totaled 
a  little  over  700  million  bushels  as  against  660  million  during  the  same  months 
last  season. 

World  wheat  exports  in  1959-60  are  expected  to  reach  1,300  million 
bushels.    This  approximates  the  level  of  1958-59  and  will  be  only  2  percent 
below  the  all-time  record  of  1,328  million  bushels  exported  in  1956-57.    U.  S. 
exports  are  expected  to  exceed  last  year's  level  by  a  substantial  margin, 
owing,  in  large  measure,  to  special  export  programs  such  as  Public  Law  kQO. 
Several  smaller  exporting  countries  have  suffered  severe  crop  reductions  and 
some  have  been  forced  not  only  to  reduce  exports  substantially  but  to  import 
to  meet  their  requirements. 

World  wheat  production  in  1959-60  is  now  estimated  at  8,095  million 
bushels,  20  million  above  the  previous  forecast,  7  percent  less  than  the  1958 
crop  and  16  percent  above  the  1950-5^  average.    Reductions  from  the  large  1958 
harvest  are  general  except  in  Europe,  where  a  record  crop  was  reported. 
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Table  1.-  Wheat:    Supply  and  distribution,  United  States, 
1954-59  and  I960  projected 


Tear  beginning  July 

Item 

i    1954  : 

1955  : 

1956  s 

1957  : 

1958      *    1959  ! 

1/     :    2/  : 

I960 
3/ 

:  Mil. 
bu. 

Mil. 
bu. 

114  1 

Mil. 
bu. 

Mil. 
bu. 

Mil.  Mil. 
bu.  bu. 

Mil. 
bu. 

Supply 

Carryover  on 

July  1 
Production 
Imports  4/ 

933-5  1,036.2 

983.9  93^.7 
:         4.2  9.9 

1,033.4 
1,004.3 

n  A 
7.0 

908.8 

950.7 
10.  y 

881.0  1,278.6  1,319 
1,461.7  1,128.2 jA.,210 
7.8        8.0  8 

Total 

:  1,921.6  1,980.8 

O    All  C  C 

l.O 

c»J3UO  ^f^J-^.o 

i/^jxijc b  uil  u.i ■ap- 
pearance 

Pood  1/  \ 
oeeu 

Industry  ! 
Feed  6/ 

:  485.9 
64.8 
.2 
60.1 

481.5 
67.7 
•  7 
51.2 

582.4 
57.7 

.5 
46.6 

483.8 
63.2 
•  3 
39.2 

492.5  495 
65.6  66 
.1  — 
70.4  60 

500 
66 

60 

louax 

611.0 

601.1 

587.2 

586.5 

628.6  621 

626 

Exports  7/  ! 

274.4 

346.3 

443.3  475 

475 

lV  VOX     UXOO^^/\7C*i  " 

ance 

885.4 

947.4 

989.4 

1,071.9  1,096 

1,101 

Stocks  on  June  30  ! 

1,036.2  1,033.4 

908.8 

881.0 

1,278.6  1,319 

1,436 

l/  Preliminary. 

2/  Imports  and  distribution  are  partly  estimated. 

3/  Projected.    See  text  page  27  concerning  basis    for  production  estimate. 

%J  Excludes  imports  of  wheat  for  milling  in  bond  and  export  as  flour. 

5/  Includes  shipments  to  United  States  Territories  and  wheat  for  military 
food  use  at  home  and  abroad* 

6/  This  is  the  residual  figure,  after  all  other  disappearance  is  accounted 
for. 

7/  Actual  exports.  Prior  to  October  1954  they  included  those  for  civilian 
feeding  under  the  military  supply  program. 
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The  present  outlook  is  for  another  good  World  winter  wheat  crop  this 
year.    The  outlook  is  mostly  good  in  Western  Europe,  where  in  most  areas  the 
crop  came  through  the  winter  in  good  condition.    Incomplete  information  on 
Eastern  Europe,  however,  indicates  that  conditions  there  are  less  favorable 
than  at  this  time  last  year.    Crops  are  generally  making  good  progress  in  North 
Africa.    In  India,  where  harvesting  is  now  in  progress,  prospects  are  less 
favorable  than  last  year. 

Farmers  in  Canada  plan  to  seed  a  total  of  23.1  million  acres  in  i960  to 
all  classes  of  wheat,  unchanged  from  the  total  acre6  seeded  in  1959*  but  0.5 
million  or  2  percent  above  the  1954-58  average.    This  is  on  the  basis  of  their 
intentions  to  plant,  reported  as  of  March  1. 


THE  CURRENT  DOMESTIC  WHEAT  SITUATION 

BACKGROUND  -  The  supply  of  wheat  in  continental  U.  S.  increased 
from  1,420  million  bushels  in  1951-52  to  a  record  2,045  million 
in  1956-57,  fell  to  1,870  million  in  1957-58  and  then  rose  to 
new  all-time  records  of  2,351  million  in  1958-59  and  2,1*15  in 
1959-60. 

The  average  supply  for  the  5  years  ending  1958-59  was 
2,034  million  bushels,  more  than  twice  as  large  as  the  prewar 
1936-40  average  of  985  million.    Average  annual  disappearance 
of  1,006  million  bushels  in  1954-58  consisted  of  food,  485 
million  (including  shipments  of  4  million  bushels  to  U.  S. 
Territories  and  9  million  for  military  food  use  at  home  and 
abroad);  feed,  54  million;  seed,  64  million  and  exports,  403 
million.    Use  for  alcohol  averaged  0.4  million  bushels. 
Carryover  stocks  at  the  end  of  the  period  on  June  30,  1959 
were  1,279  million  bushels  compared  with  934  million  at  the 
beginning  of  the  period  on  July  1,  1954. 

Wheat  prices  to  growers  advanced  from  an  average  of 
56  cents  per  bushel  for  the  1938  crop  (the  first  year  of 
price  support  loans)  to  a  record  season  average  of  $2.29 
for  the  1947  crop,  when  the  postwar  demand  for  wheat  abroad 
was  at  its  peak.    From  1938  to  late  1942,  the  increase  in 
loan  rates  was  an  important  factor  in  domestic  wheat  prices. 
They  reflected  the  general  rise  in  the  prices  paid  index  and 
the  higher  percentage  of  parity  at  which  prices  were  supported. 
From  1942  through  1947,  wheat  feeding  and  industrial  use  were 
exceptionally  heavy.    Both  were  subsidized  by  the  Government 
during  the  war.    In  the  latter  part  of  the  1944-45  marketing 
year  and  for  3  years  thereafter,  exports  were  stimulated  by 
foreign  aid  programs  and  became  the  dominant  price  factor. 
Prices  during  this  period  averaged  veil  above  support  levels. 
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Table  2      Wheat:    Estimated  supply  and  distribution 
by  classes,  United  States,  1956-59  1/ 


Item 


Hard 
red 
winter 


Soft 
red 
winter 


Hard 
red 
spring 


Durum 


White 


Total 


1956-  57 
Carryover,  July  1,  1956 
Production 

Imports 

Supply 
Exports  2/ 

Domestic  disappearance 
Carryover,  June  30,  1957 

1957-  58 
Carryover,  July  1,  1957 
Produc  tion 

Imports 

Supply 
Exports  2/ 

Domestic  disappearance 
Carryover,  June  30,  1958 

1958-  59 
Carryover,  July  1,  1958 
Production 

Imports 

Supply 
Exports  2/ 

Domestic  disappearance 
Carryover,  June  30,  1959 

1959-  60 
Carryover,  July  1,  1959 
Production 

Imports 

Supply 
Exports  2/ 

Domestic  disappearance 
Carryover,  June  30,  i960 


Mil. 
bu. 

691 
1*1*6 


1,137 
— Z5T 


61*8 
1*25 


1,073 


220 
21*0 


613 
838 


1,^51 


257 
258 


936 


936 
618 


267 
260 


1,027 


Mil. 
bu. 

17 
187 


204 
TO 
131* 


10 


10 

159 


"109" 


30 
133 


1/6 
195 


201 
139 


19 


19 
165 


TBT 
15- 

136 


10 


Mil. 
bu. 

185 
178 
8 


Mil. 
bu. 


7 
39 


371 


Ti6~ 


35 
IkO 
l9o~ 


196 
167 
11 


11 

22 


13 


13 
1*0 


37T 

3H" 

133 


53 


1 

27 


203 


203 
233 
8 


25 


25 
22 


150 


21*7 
152 

8 


1 

28 
18" 


18 
21 


39 


52 
145 


1 

26 


210 


12 


Mil. 
bu. 

133 
154 


193 
52 


1*2 

160 


202 

Tie" 

3F 


31* 

171* 


"208" 


99 

50 


59 
172 


231 


121 
50 
~So" 


Mil. 
bu. 

1,033 

1,001* 
8 


"2B7  2,01*5 


553 
583 


909 


909 
951 
11 


583 
B8T 


881 
1,1*62 


2,351 

625 


59  1,279 


1,279 
1,128 
8 


2,415 
1*79" 
617 


1,319 


1/  Figures  by  classes  are  not  based  on  survey  or    enumeration  data  and  are  therefore 
only  approximations.    Estimated  stocks  on  farms  and  in  interior  mills,  elevators  and 
warehouses, by  kinds,  are  assumed  to  be  present  in  about  the  same  proportion  as  pro- 
duced; the  classes  within  kinds  are  established  on  the  basis  of  the  quinquennial 
wheat- variety  surveys.    Commercial  stocks  and  CCC  inventories  are  reported  by  classes. 
Exports  and  shipments  by  classes  are  estimated  on  the  basis  of  "inspection  for  ex- 
port" for  wheat  as  grain  and  on  the  basis  of  the  area  from  which  exports  are  made  for 
flour.    2/  Includes  shipments  to  Alaska  and  Hawaii  and  U.  S.  Territories  of  about 
1*  million  bushels.    3/  Carryover  of  soft  red  winter  wheat  was  abnormally  low  in  1958. 
The  191*3-52  average  was  19  million  bushels. 
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In  19^6,  the  loan  program  again  became  important  follow- 
ing record  crops  in  the  United  States  and  relatively  large 
crops  in  importing  countries.    Prices  to  growers  (which  in- 
clude unredeemed  loans  at  average  loan  rates)  for  the  19**8, 
1951,  1952,  195^  and  1955  crops  averaged  about  at  the  effective 
loan  rate—  announced  rate  less  storage  costs.    While  prices 
for  the  1950  crop  averaged  above  effective  support,  prices  for 
the  19^9  and  1953  crops  averaged  about  7  and  8  cents,  respec- 
tively, below  the  effective  loan. 

Prices  in  1956-57  averaged  about  6  cents  above  the 
effective  loan,  as  the  result  of  increased  expert  demand, 
stepped-up  U.  S.  foreign  aid  programs,  the  improved  quality 
of  wheat  and  the  export  program  inaugurated  September  k,  1956. 
The  export  program  required  that  wheat  for  most  exports  be 
drawn  from  private  stocks  rather  than  from  CCC.  Reflecting 
the  reduction  in  exports  from  the  record  high  level  of  the 
previous  year,  the  average  price  in  1957-58  declined  to  about 
2  cents  above  the  effective  support  level.    In  1958-59*  in 
spite  of  the  record  large  crop,  prices  again  averaged  about 
2  cents  above  the  effective  support. 

Carryover  July  1,  i960  Expected  to 
Be  About  1,320  Million  Bushels; 
Up  Slightly  From  Last  July 

Supplies  of  wheat  in  the  1959-60  marketing  year  total  2,kl5  million 
bushels,  consisting  of  the  carryover  July  1,  1959  of  1,279  million,  the  crop 
of  1,128  million  and  imports  of  about  8  million,  mostly  of  feeding  quality 
and  seed  wheat.    Imports  in  July-March  totaled  about  5  million  bushels. 
Domestic  disappearance  is  estimated  at  about  620  million  bushels  (food,  ^95; 
seed,  66  and  feed,  59)  and  exports  at  ^75  million.    Exports,  July  through 
March,  at  about  350  million  bushels,  are  about  27  million  above  the  same 
months  last  season  when  total  exports  for  the  year  were  kk3  million  bushels. 
On  the  basis  of  this  supply  and  estimated  disappearance,  a  carryover  July  1, 
i960  of  about  1,320  million  bushels  is  indicated—  only  slightly  above  the 
1,279  million  last  July  (table  l). 

Hard  Red  Winter  Carryover  July  1,  i960 
Expected  to  Increase;  White  Wheat 
To  Change  Little;  Others  To  Be  Down 

Analysis  of  supply  and  distribution  by  classes  indicates  probable 
changes  in  the  distribution  of  the  carryover  by  classes  from  July  1,  1959  to 
July  1,  i960  (table  2).    Present  estimates  indicate  that  the  July  1,  i960 
carryover  of  all  wheat  will  be  about  kO  million  bushels  above  a  year  earlier. 
This  further  indicates  that  an  increase  of  91  million  bushels  in  hard  red 
winter  wheat  and  possibly  a  one  million-bushel  increase  in  white  wheat  will 
more  than  offset  declines  of  37  million  bushels  in  hard  red  spring,  9  million 
in  soft  red  winter  and  6  million  in  durum. 
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Table    3 •-  Wheat:    CCC-owned,  by  classes  and  commodity 
office  areas,  April  1,  i960 


:           :  : 

Maritime 

Fleet  I 

Kansas :           •             •  Minne-' 

Class 

'              'Dallas  :Chicatro:  ! 
City  'uaJ~Lao  •^"J-ca,»>J*apoli8  ' 

•            •  • 

Portland 

' Portland • 

Chicago* 

Total 

:  area  * 

area  : 

1,000      1,000    1,000  1,000 

1,000 

1,000 

1,000 

1,000 

bu.         bu.        bu.  bu. 

bu . 

bu. 

bu. 

bu. 

Hard  winter 

550,926  216,496        722  23,586 

22,252 

755 

814,737 

Hard  spring  : 

121        —    9,483  154,135 

568 



15,746 

180,053 

Soft  winter 

413        4ii      463  — 

13 

1,300 

White 

165        —      282  126 

42, 729 

8,217 

51,519 

Mixed  : 

793        159        65  34 

145 

1,196 

Durum 

346  9,225 

9, 571 

Balancing  item  1/ 

+  56 

Total 

552,418  217,066  11,361  187,106 

65,707 

8,217 

16,  $01  1,058,432 

l/  To  bring  amount  reported  by  classes  in  line  with  amount  reported  in  inventory. 


Table  4  .-  Wheat:    Total  CCC-owned  stocks,  by  States  that  exceed 
10  million  bushels,  April  1,  1957-60 


State 

1957 

:  1958 

:  1959 

:  i960 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Kansas 

:  237.6 

228.3 

202.6 

357.3 

Nebraska 

:  76.9 

61.3 

84.0 

118.8 

Oklahoma 

73.2 

77.0 

71.8 

89.3 

Texas 

68.1 

74.3 

68.2 

107.2 

Minnesota 

50.6 

55-3 

62.5 

62.5 

Oregon  1/ 

:  35.4 

18.2 

28.1 

27.2 

Washington  l/ 

:  34.4 

12.9 

26.4 

39-1 

New  York  l/~ 

22.8 

19.4 

22.8 

15.6 

Virginia  l/ 

22.2 

12.7 

20.9 

2/ 

Colorado 

20.2 

15.2 

20.6 

25.0 

Missouri 

18.4 

16.8 

18.0 

30.3 

Wisconsin 

16.5 

26.1 

15.3 

25.1 

South  Dakota 

13.8 

19.3 

15.0 

30.0 

North  Dakota 

12.5 

8.7 

13.9 

46.7 

Lotiisiana 

2/ 

2/ 

12.8 

10.2 

Montana 

2/ 

2/ 

10.6 

18.2 

Total  of  other  States  3/ 

5478 

71.2 

51.0 

55.9 

United  States  total 

757-4 

716.7 

744.5 

1,058.4 

1/  Includes  storage  in  Maritime  fleet  in  some  years. 
2/  Included  in  total  of  other  States. 

3/  Total  of  CCC  stocks  in  States  with  less  than  10  million  bushels  owned  by  CCC. 


Includes  wheat  in-transit. 
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The  decreases  indicate  that  production  last  year  was  less  than  domestic 
disappearance  and  exports  of  these  particular  classes.    Production  of  hard  red 
spring  wheat  was  only  slightly  larger  than  our  domestic  requirements  and  durum 
was  less  than  domestic  requirements.    However,  the  prospective  carryover  of 
hard  red  spring  wheat  is  abundantly  ample,  but  that  of  durum  is  only  large 
enough  to  supplement  a  moderately  short  crop.    Production  of  soft  red  winter 
wheat,  while  well  above  domestic  needs,  was  not  large  enough  to  maintain  our 
level  of  exports  and  a  normal  carryover.    While  the  likely  increase  in  the 
carryover  of  white  wheat  is  slight,  the  prospective  carryover  is  still  ample. 
Carryover  stocks  of  hard  red  winter,  which  continue  to  increase,  are  burden- 
some. 

CCC  Stocks  on  March  31  Up 
k2  Percent  From  Year  Ago 

Wheat  stocks  owned  by  the  Commodity  Credit  Corporation  on  March  31 
this  year  totaled  1,058  million  bushels  (tables  k  and  22),  313  million 
bushels  or  k2  percent  more  than  the  7^5  million  a  year  earlier.    A  report 
on  total  U.  S.  stocks  in  all  positions  will  be  released  on  April  25.  Last 
year,  total  stocks  amounted  to  1,5^1  million  bushels. 

CCC  stocks  owned  on  March  31  by  classes,  in  million  bushels  (1959  in 
parentheses),  are  as  follows:    Hard  red  winter,  815  (5^4);  hard  red  spring, 
180  (156);  soft  red  winter,  1  (k);  white,  52  (28)  and  durum,  10  (13) 
(table  3). 

The  States  in  which  CCC  stocks  on  March  31  this  year  exceeded  10  mil- 
lion bushels,  with  quantities  of  the  last  3  years  for  comparison  are  shown 
in  table    k  . 

Wheat  Loan  Redemptions  Large 

As  of  March  31,  the  quantity  of  1959-crop  wheat  placed  under  loan 
totaled  297»5  million  bushels,  of  which  86.1  million  bushels  had  been  repaid, 
2.8  million  delivered  to  CCC  and  0.4  million  placed  under  reseal,  leaving  a 
net  quantity  of  208.2  million  under  loan.    The  20  million  bushels  put  under 
purchase  agreements  will  undoubtedly  be  largely  marketed  and  not  delivered 
to  CCC.    In  addition,  farmers  still  have  under  1958-crop  reseal,  44.5  mil- 
lion bushels;  1957-crop  extended  reseal,  7*2  million  and  1956-crop  re-extended 
reseal,  1.6  million. 

All  wheat  under  loan  in  commercial  storage  not  redeemed  is  forfeited  to 
CCC  on  April  1,  but  loan  wheat  on  farms  does  not  become  the  property  of  CCC 
until  ordered  to  be  delivered  to  storage.    Producers,  thus,  have  an  extra 
period  to  redeem  their  farm- loan  wheat. 

Most  of  the  repayments,  in  million  bushels,  were  in  the  following  13 
States:    Colorado,  2.3;  Idaho,  5.4;  Illinois,  1.1;  Kansas,  11.6;  Michigan, 
1.1;  Missouri,  1.3;  Montana,  3.3;  New  Mexico,  1.2;  North  Dakota,  3.7; 
Oklahoma,  19.2;  Oregon,  6.5;  Texas,  7.2  and  Washington,  I7.8  . 
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Cash  Wheat  Prices  Generally- 
Near  or  at  the  High  for 
The  Season  to  Date 

Cash  wheat  prices  at  terminals  in  early  April  generally  were  near  or  at 
the  high  for  the  season  to  date .     Compared  with  the  lows  for  the  marketing  year 
to  date,  prices  for  the  dominant  class  and  grade  at  the  principal  markets  were 
up  as  follows:     St.  Louis,  29  cents;  Kansas  City  and  Portland,  21  cents  and 
Minneapolis,  11  cents. 

On  April  20,  terminal  prices  were  around  support  levels,  with  No.  1 
Soft  White  at  Portland  at  $2.11,  about  8  cents  above;  No.  2  Soft  Red  at  St. 
Louis  at  $2.15,  about  k  cents  above  and  No.  2  Hard  Red  Winter  at  Kansas  City 
at  $2.07  and  No.  1  Dark  Northern  Spring  at  Minneapolis  at  $2.10,  about  1  cent 
above.    At  many  country  points,  prices  have  been  higher  relative  to  the  support 
than  at  terminals . 

On  April  20,  prices  at  St.  Louis  and  Portland  were  up  about  6  cents 
compared  with  mid^Vlarch.    Those  at  St.  Louis  reflected  active  export  trading 
with  substantial  barge  loadings  for  P.  L.  kdO  shipments  from  Gulf  ports  and 
heavy  movement  out  of  the  Chicago  area.    At  Portland,  while  country  marketings 
increased,  export  trade  was  very  active.    At  Minneapolis,  the  price  was  up 
about  3  cents  from  mid-March  levels.    Sales  were  light  and  receipts  were  small 
with  buyers  waiting  for  opening  of  this  season's  water  navigation.  Spring 
wheat  flour  business  was  not  sufficient  to  boost  prices.    Prices  at  Kansas  City 
were  down  about  5  cents.    Although  the  export  trade  has  been  active  and  quan- 
tities have  been  booked  for  the  domestic  trade,  selling  by  producers  and  hand- 
lers has  been  substantial. 

While  all  markets  are  reflecting  tight  "free"  supplies  this  year,  inde- 
pendent strength  may  be  expected  in  prices  of  specific  classes  and  grades  in 
some  locations,  depending  upon  the  tightness  of  "free"  supplies  in  the  parti- 
cular market. 

Usual  Seasonal  Price  Decline 
May  Be  Delayed 

Prices  of  winter  wheat  usually  start  on  a  downward  movement  about  mid- 
May  depending  ©n  the  size  of  the  "free"  supply  and  timing  of  new -crop  market- 
ings.   The  low  for  winter  wheat  will  probably  be  in  late  June  or  early  July, 
as  in  recent  years.    Prices  at  Kansas  City  declined  to  a  low  of  about  25  cents 
below  the  announced  loan  in  3  of  the  last  k  years,  with  prices  in  1958  going 
to  about  kk  cents  below  the  support,  reflecting  the  influence  of  the  heavy 
marketings  of  the  all-time  record  crop.    Spring  wheat  prices  reached  their  low 
point  later  than  winter  wheat  prices.     In  I95 7,  spring  wheat  prices  were  lowest 
in  late  August,  but  in  1959>  the  small  crop  caused  prices  to  advance  earlier 
than  usual,  with  prices  reaching  low  levels  in  late  July. 
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Table  6.  -  Wheat:    Estimated  January  1  supplies  in  principal 
exporting  countries,  1944-60  l/ 


Year 


United  States 


Canada 


Argentina 


Australia 


Total  (4) 


1944 
19^5 
1946 
1947 
1948 
19k9 
1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 

1959 
I960  2/ 


Million 
bushels 

818 
828 
682 
642 
801 
865 
900 
1,002 
854 
1,109 
1,334 
1,481 
1,567 
1,489 
1,383 
1,820 
1,876 


Million 
bushels 

692 
592 
345 
340 
300 
335 
325 
440 
555 
685 
810 
740 
840 
970 
920 
830 
775 


Million 
bushels 

445 
330 
225 
240 
270 
245 
230 
215 
85 
275 
280 
325 
260 
300 
265 
290 
245 


Million 
bushels 

251 
112 

145 
130 
220 
205 
225 
215 
175 
205 
225 
245 
280 
207 
132 
220 
240 


Million 
bushels 

2,206 
1,862 
1,397 
1,352 
1,591 
1,650 
1,680 
1,872 
1,669 
2,274 
2,649 
2,791 
2,947 
2,966 
2,700 
3,160 
3,136 


1/  Data  for  Northern  Hemisphere  countries  represent  January  1  stocks;  estimates "for  Southern 
Hemisphere  countries  include  the  new  crop  as  well  as  stocks  of  old-crop  wheat  on  January  1. 
2/  Preliminary  estimates. 

Data  from  Office  of  Foreign  Agricultural  Service.    Estimated  on  the  basis  of  official  statis- 
tics of  foreign  Governments,  reports  of  United  States  agricultural  attaches  abroad  or  other 
information . 


Table    7»-  Wheat:    Price  per  bushel  in  3  exporting  countries,  nearest 
mid  month,  January-April  I960;  weekly,  February-April  i960 


Hard 

Spring 

Hard  Winter, 

Soft 

No.  1  Dark 

No.  2  Manitoba 

No.  1  at 

Date 

Northern 

Northern 

Galveston  4/ 

No.  1  White  at: 

Australia 

(Friday) 

at  Duluth  1/ 

at  Fort 

Portland  1/  : 

William  2/  3/ 

(United 

(United  States) 

(Canada) 

States) 

(United  States): 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Mid-month 

2.26 

5/1.48 

January 

15 

2.17 

1-71 

2.02 

February 

12 

2.17 

1.71 

2.32 

2.04 

5/1.49 

March 

18 

2.18 

1.70 

2.35 

2.06 

April 

14 

2.20 

1.70 

2.34 

2.11 

Weekly 

2.04 

February 

19 

2.18 

1.71 

2.33 

26 

2.19 

1-71 

2.34 

2.05 

March 

4 

2.18 

1.71 

2.33 

2.05 

11 

2.18 

1.70 

2.35 

2.05 

25 

2.19 

1.70 

2.34 

2.07 

April 

1 

2.18 

1.70 

2.34 

2.08 

8 

2.17 

1.70 

2. 3U 

2.11 

1/  Spot  or  to  arrive.    2/  Fort  William  quotation  is  in  store.    3/  Sales  to  noncontract  countries. 
Converted  to  United  States  currency.    4/  F.o.b.  ship.   CCC  selling  price  for  immediate  delivery, 
5/  Australian  wheat  Board  basic  selling  price  of  f.a.q.  bulk  wheat,  f.o.b.  basis.    Later  data 
not  »v,iil«ble. 
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After  the  heavy  movement  slackens  following  harvest,  prices  to  growers 
are  expected  to  strengthen,  reflecting  the  influence  of  the  support  program. 


THE  CURRENT  WORLD  WHEAT  SITUATION 

BACKGROUND  -  Supplies  of  wheat  on  January  1,  l$kk  in  the  four 
principal  exporting  countries — United  States,  Canada,  Austra- 
lia and  Argentina — were  2,206  million  bushels,  a  record  at 
that  time.    Wartime  depletion  of  food  supplies  in  importing 
countries  and  poor  crops  in  many  areas  caused  greatly  in- 
creased disappearance  from  the  exporting  countries  in  19^5- 
47;  supplies  in  January  1947  were  down  to  1,352  million  hush- 
els.    They  increased  to  1,872  million  bushels  by  January  1951* 
declined  to  1,669  million  a  year  later,  then  rose  36  per- 
cent to  a  record  2,274  million  bushels  in  January  1953>  as 
a  result  of  large  crops  in  each  of  the  4  countries  in  1952. 

In  the  next  4  years,  supplies  rose  30  percent  to  a 
record  2,966  million  bushels  on  January  1,  1957*    On  Jan- 
uary 1,  1958j  supplies  declined  9  percent  to  2,700  million 
bushels,  reflecting  smaller  1957  harvests  in  each  of  the 
countries.     On  January  1,  1959*  supplies  again  increased, 
rising  17  percent  to  3>l60  million  bushels,  resulting  large- 
ly from  the  increase  in  the  United  States .    On  January  1, 
i960,  supplies  were  down  less  than  1  percent  in  total,  with 
declines  in  Canada  (-55  million  bushels)  and  Argentina 
(-45  million)  slightly  more  than  offsetting  increases  in 
the  United  States  (+56  million)  and  in  Australia  (+20  mil- 
lion),  (table  6). 

April  1  Supplies  of  Wheat 
in  4  Exporting  Countries 
Down  1  Percent 

Supplies  of  wheat  for  export  and  carryover  on  April  1,  i960  in  the  four 
principal  exporting  countries  totaled  2,292  million  bushels  or  20  million  less 
than  a  year  earlier  (table  8).     Supplies  of  1,444  million  bushels  in  the 
United  States  and  139  million  in  Australia  were  slightly  above  last  year  and 
sharply  higher  than  two  years  ago.    Supplies  of  6ll  million  bushels  in  Canada 
and  98  million  in  Argentina  were  7  and  21  percent,  respectively,  below  avail- 
able wheat  supplies  a  year  earlier  and  each  around  20  percent  below  two  years 
ago.    Exports  of  wheat  including  flour  from  these  four  countries,  July  through 
March,  totaled  a  little  over  700  million  bushels  as  against  660  million  during 
the  same  months  last  season.    United  States  exports  of  350  million  bushels  in- 
creased by  27  million,  while  exports  from  Canada  of  212  million  were  slightly 
less.    Argentina  exported  around  48  million  bushels,  July  through  March,  a  drop 
of  20  million  from  last  year,  while  Australia  exported  97  million  this  year  as 
against  55  million  last  year. 
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Table  8  .-  Wheat:     Supplies  available  for  export  and  carryover  in  the  United  States, 
Canada,  Argentina  and  Australia,  April  1,  1958-60 


Item 

1967-68         i    1958-59      i  Preliminary 

UNITED  Sr 

Million               Million  Million 
:        bushels                bushels  bushels 

EAXES 

Carryover  stocks,  July  1 
New  crop 

Total  supplies 
Domestic  requirements  for  season  1/ 
Supplies  available  for  export  and  carryover 
Exports,  July  1  through  March  31  2/ 
Supplies  on  April  1  for  export  and  carryover  3/ 

909                    881  1,279 
951                 1,1*62              1, 128 

1,860                 2,3^3  2,1*07 
:              576                    621  613 

1,28U               1,722  1,791* 
:             291                   323  350 
993               1,399  l,kkk 

CANADA 

Carryover  stocks,  August  1 
Nev  crop 

Total  supplies 
Domestic  requirements  for  season  l/ 
Supplies  available  for  export  and  carryover 
Exports,  August  1  through  March  31  2/ 
Supplies  on  April  1  for  export  and  carryover 

731*                  639  51*9 
386                  372  1*11* 

1,120               1,011  963 
159                  168  160 
96I                  81*3  803 
198                  188  192 
:             763                   655  611 

ARGENTINA 

Carryover  stocks,  December  1 
Nev  crop 

Total  supplies 
Domestic  requirements  for  season  l/ 
Supplies  available  for  export  and  carryover 
Exports,  December  1  through  March  31  2/ 
Supplies  on  April  1  for  export  and  carryover 

70                    70  60 
213                   21*5  200 

283                     315  260 
138                   158  11*3 
11*5                   157  117 
17                    33  19 
128                   121+  98 

AUSTRALIA 

Carryover  stocks,  December  1 
New  crop 

Total  supplies 
Domestic  requirements  for  season  l/ 
Supplies  available  for  export  and  carryover 
Exports,  December  1  through  March  31  2/ 
Supplies  on  April  1  for  export  and  carryover 

1*3                   18  68 
98                  215  190 

141                     233  258 
69                   69  71* 
72                  161*  i84 
15                    30  1*5 
57                   131*  139 

TOTALS  FOR  THE  FOUR  COUNTRIES 

Carryover  stocks,  beginning  of  season 
New  crop 

Total  supplies 
Domestic  requirements  for  season  1/ 
Supplies  available  for  exporc  and  carryover 
Exports,  season  through  March  31  2/ 
Supplies  on  April  1  for  export  and  carryover 

1,756                1,608  1,956 
1,61*8               2,291*  1,932 

3,i*0U                3,902  3,888 
Ql*2                1,016  990 

2,1*62                2,886  2,898 
521                   57l*  606 

1,91*1                2,312  2,292 

1/  Estimated  requirements  for  seed,  food  (milling  for  domestic  use)  and  feed  for  the  season. 
5/  Exports  of  wheat  and  flour  in  grain  equivalent. 
3/  Without  imports. 
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World  Wheat  Trade  in  1959-60 

Approximately  at  Last  Year ' s  Level  l/ 

World  wheat  exports  in  I959-6O  are  expected  to  reach  1,300  million 
bushels.    This  would  approximate  the  level  of  1958-59  (table  9)  and  would  be 
only  2  percent  below  the  all-time  record  of  1,328  million  bushels  exported  in 
1956-57  (table  12). 

Table  9,--Whe'at  and  flour:  World  exports,  by  principal  countries,  1957-59 


Country 


1957 


Year  beginning  July 
1958 


1959  1/ 


lYOOTT  metric 

"Wmidn"""" 

f/OOTr  metric 

■  ^nmbn"" 

LOW  metric 

"  RfllTlon"  ' 

tons 

bushels 

tons 

bushels 

tons 

bushels 

United  States  .... 

10,947 

403 

12,066 

443 

12,928 

475 

8,595 

316 

8,177 

300 

8,177 

300 

:  1,652 

61 

2,046 

75 

3,266 

120 

2,097 

77 

2,797 

103 

1,769 

65 

l  2,269 

83 

1,055 

39 

1,550 

57 

U.  S.  S.  R  

3,932 

144 

5j913 

217 

 M  

 U.  

29,492 

1,084 

32,054 

1,177 

27,690 

1,017 

2,878 

106 

3,414 

126 

7,690 

283 

Total   

32,370 

1,190 

35,468 

1,303 

35,380 

1,300 

1/  Preliminary  estimate'. 
2/  Included  In  others . 


Although  total  World  import  requirements  remain  about  the  same  as  in 
1958-59>  substantial  shifts  in  requirements  have  occurred  among  various  regions. 
A  record  wheat  crop  in  Western  Europe,  the  traditional  cash  market,  reduced 
that  area's  requirement  for  imported  wheat.    However,  this  is  being  offset  by 
increased  demand  in  Asia,  North  Africa  and  Latin  America,  resulting  in  part 
from  smaller  production.    Increased  imports  by  many  of  these  countries  also 
results  from  increased  purchases  through  the  provisions  of  special  export 
programs  of  the  United  States  and  other  countries. 

Competition  for  markets  remains  keen.    But,  some  shifts  among  sources 
of  supply  have  occurred,  though  world  supply  is  still  larger  than  effective 
demand.    Larger  1959  wheat  crops  in  Australia  and  France  are  reflected  in 
increased  exports  from  these  countries,  while  Argentine  exports  have  decreased 
due  in  part  to  a  smaller  crop.    Russian  exports  are  expected  to  decline  from 
the  217  million  bushels  reached  in  1958-59*  but  efforts  will  probably  be  made 
to  maintain  exports  to  Western  Europe  at  about  the  same  40-million  bushel 
level  as  last  year.    Canadian  exports  are  expected  to  approach  last  year's 
level . 


1/  Prepared  in  The  Grain  Division,  Foreign  Agricultural  Service. 
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United  States  exports  are  expected  to  exceed  last  year's  level  by  a 
substantial  margin.    In  large  measure,  this  increase  reflects  the  special 
export  programs,  such  as  Public  Law  kdO.    Several  smaller  exporting  coun- 
tries have  suffered  severe  crop  reductions  and  some  have  been  forced  not 
only  to  reduce  exports  substantially,  but  to  import  to  meet  their  require- 
ments . 

In  the  period  July-February  of  1959-60,  U.  S.  exports  of  wheat  (in- 
cluding flour  in  grain  equivalent)  to  principal  importers,  in  millions  of 
bushels,  were  as  follows  (last  year's  figures  in  parentheses):  India,  6l 
(79);  Brazil,  25  (16);  Egypt,  22  (l);  Japan,  19  (2l);  Pakistan,  15  (8);  United 
Kingdom,  13  (19)  and  West  Germany,  8  (ik) . 


World ' s  1959  Breadgrain 
Crop  Still  Estimated 
at  Near-Record  2/ 

Revised  estimates  for  1959  world  breadgrain  production  bring  the  total 
slightly  above  that  reported  in  the  February  Wheat  Situation.  Principal 
changes  since  the  earlier  forecast  were  the  revised  wheat  figures  for  the 
United  States,  some  Eastern  European  countries  and  Australia. 

Based  on  the  current  estimate  of  283  million  short  tons,  breadgrain 
production  is  6  percent  below  and  second  only  to  the  record  1958  crop  of 
302  million  tons. 


World  Wheat  Crop 

World  wheat  production  in  1959  is  now  estimated  at  8,095  million 
bushels,  20  million  above  the  previous  forecast.    This  is  7  percent  less  than 
the  1958  crop  but  16  percent  above  the  1950-5^  average  (table  ll).  Reductions 
from  the  large  1958  harvest  are  general  except  in  Europe,  where  a  record  crop 
was  reported. 

Wheat  production  in  North  America  is  now  estimated  at  1,590  million 
bushels  compared  with  the  all-time  high  of  1,880  million  a  year  earlier. 
The  latest  estimate  places  the  United  States  crop  1,128  million  bushels, 
23  percent  below  the  record  havest    of  1958.    Harvested  acreage  in  1959 
showed  little  change  from  the  previous  year,  but  yields  were  considerably 
smaller.    Yields  averaged    21.3  bushels  per  acre  in  1959,  22  percent  below 
the  record  of  27.^  bushels  per  acre  in  1958,  but  still  well  above  average. 
The  lower  yields  reflect  less  favorable  weather  and  higher  incidence  of 
disease . 


2/  From  Foreign  Crops  and  Markets,  March  31>  I960 
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The  estimate  of  Canada's  wheat  crop  is  unchanged  and  still  tentative 
at  klh  million  bushels,  compared  with  the  small  harvest  of  372  million  in  1958 • 
This  is  the  third  successive  season  for  below-average  production  in  Canada. 
An  additional  feature  to  the  situation  this  season  is  that  the  current  estimate 
of  1959  crop  includes  about  50  million  bushels  of  unharvested  wheat  standing  in 
the  fields.     It  remains  to  be  seen  how  much  of  this  grain  can  be  harvested  in 
the  spring.    Even  if  it  is  possible  to  salvage  most  of  it,  the  quality  of  the 
grain  may  be  lowered.    Mexico's  crop  of  k3  million  bushels  is  a  near-record 
outturn . 

Europe ' s  1959  wheat  production  was  at  an  all-time  high,  despite  a  severe 
drought  which  was  expected  to  reduce  yields.    Unusually  favorable  harvest 
weather  offset  any  slight  effects  of  the  drought,  and  yields  were  unexpectedly 
large.    Most  countries  in  both  Western  and  Eastern  Europe  reported  increased 
production.    Production  in  France  continues  to  increase,  exceeding  that  of 
Canada  for  the  second  time  in  the  last  three  years. 

All  evidence  points  to  reduced  crops  in  the  Soviet  Union.     The  1959 
wheat  outturn  is  believed  to  be  well  below  the  bumper  harvest  of  2,300  million 
bushels  a  year  earlier.    A  substantial  reduction  was  reported  in  the  area 
seeded  to  spring  wheat.    Widespread  drought  in  many  important  regions  of  the 
Soviet  Union  undoubtedly  reduced  yields  below  the  high  level  of  1958,  when  all 
conditions  were  unusually  favorable. 

Wheat  production  in  Asia  in  1959  is  estimated  at  1,885  million  bushels. 
This  is  well  above  average  and  only  slightly  below  the  good  1958  harvest. 
Record  crops  were  reported  in  India,  Pakistan  and  Iran.     Conditions  in  main- 
land China,  however,  were  less  favorable  than  a  year  earlier  and  a  significant 
reduction  is  estimated. 

Africa' s    1959  wheat  production  is  estimated  at  195  million  bushels,  the 
same  as  in  1958.    This  is  moderately  above  average;  the  increase  is  due  to 
expanded  acreage. 

The  wheat  crop  recently  harvested  in  South  America  is  tentatively 
estimated  at  280  million  bushels,  compared  with  330  million  a  year  earlier  and 
the  1950-5^  average  of  310  million.    Argentina's  production,  estimated  at 
200  million  bushels,  accounts  for  about  70  percent  of  the  total.    This  is  a 
below-average  crop  for  Argentina,  largely  because  of  lower  acreage.  Unfavor- 
able conditions  in  Brazil  and  Uruguay  resulted  in  poor  crops  in  those  countries. 

Australia' s  1959  wheat  crop  turned  out  better  than  had  been  expected 
and  is  now  tentatively  estimated  at  190  million  bushels.    Earlier  forecasts 
had  placed  the  outturn  at  175  million  bushels.    The  current  estimate  is 
25  million  bushels  below  the  good  1958  crop,  but  it  is  a  little  above  average. 
Quality  of  the  crop  is  reported  generally  excellent.    Harvested  acreage  was 
11.5  million  acres,  a  million  below  announced  intentions. 
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World  Rye  Crop 

World  rye  production  in  1959  is  currently  estimated  at  1,420  million 
bushels,  compared  with  1,465  million  in  1958  and  the  1950-54  average  of 
1,455  million  (table  13).    Reduced  acreage  and  lower  yields  account  for  the 
decline  in  production.    Rye  production  in  North  America  in  the  past  season  was 
the  smallest  that  it  has  been  in  any  recent  year.     Canada's  crop  was  less  than 
half  of  an  average  outturn  and  the  United  States'  crop  was  considerably  below 
that  of  the  past  two  years.    Production  of  rye  was  large  in  Europe,  despite  a 
smaller  acreage  than  a  year  earlier.    Production  in  Western  Europe  is  estimated 
at  273  million  bushels,  up  slightly  from  the  1958  crop.    In  Eastern  Europe, 
production  is  placed  at  457  million  bushels,  also  up  slightly  from  last  year. 
The  crop  in  the  Soviet  Union  appears  smaller  than  the  65O  million  bushels  un- 
officially estimated  for  1958.    Turkey,  the  only  important  rye  producer  in  Asia, 
harvested  a  crop  that  was  considerably  smaller  than  that  in  1958,  while  Argentina, 
the  only  rye  producer  of  importance  in  South  America  expected  a  slightly  larger 
crop  than  last  year. 

THE  OUTLOOK  FOR  WHEAT  IN  I96O-6I 

BACKGROUND  -  During  the  7-year  period,  1945-46  through  1951-52, 
the  United  States  was  the  leading  exporter  of  wheat,  with  an 
annual  average  of  417  million  bushels,  46  percent  of  the 
total  world  trade.    In  the  previous  10-year  period,  1935-36 
through  1944-45,  exports  averaged       million  bushels,  ranging 
from  4  million  in  1935-36,  following  the  drought  years,  to 
144  million  in  1944-45,  at  the  close  of  World  War  II. 

United  States  exports  in  1952-53  declined  to  318  mil- 
lion bushels,  a  third  below  the  heavy  exports  in  1951-52. 
The  1952  crop  in  Canada  was  a  record,  and  her  exports  exceeded 
those  from  the  U.  S.,  as  they  did  in  most  years  before  1945-46. 
Total  world  trade  in  wheat  and  flour  in  1952-53  also  declined 
from  an  all-time  high  of  1,066  million  bushels  in  1951-52 
to  about  987  million  in  1952-53-     This  reflected  a  record 
1952  world  wheat  crop  and  larger  wheat  reserves  in  importing 
countries,  as  well  as  the  effect  of  truce  negotiations  in 
Korea  and  some  easing  in  international  tensions. 

The  decline  in  world  trade  continued  through  1953-54, 
falling  to  879  million  bushels  in  that  period,  during  which 
the  U.  S.  share  also  dropped.     Larger  quantities  were  avail- 
able in  other  exporting  countries  while  requirements  in 
major  importing  countries  were  less  than  in  1952-53- 

In  1954-55 )  world  wheat  trade  increased  10  percent 
to  971  million  bushels,  and  U.  S.  exports  rose  26  percent, 
from  217  million  to  274  million  bushels.    In  1955-56,  world 
trade  reached  about  1,065  million  bushels,  nearly  equal  to 
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Table  14.-  All  wheat  and  all  spring  wheat:    Acreage,  yield 
and  production,  United  States,  1919-60 


Year 

All  wheat 

All  spring  wheat 

of 
harvest 

Seeded 
acreage 

:  Yield  per  : 
:  seeded  : 
:      acre  : 

Produc- 
tion 

Seeded 
:  acreage 

:  Yield  per  :  Produc. 
:    seeded      :  tion 
:      acre  : 

1,000 

1,000 

1,000 

1,000 

acres 

Bushels 

bushels 

acres 

Bushels  bushels 

77,440 
61,911 
67, 681 
67,163 
64,590 
55,706 
61,738 
60, 712 
65, 661 
71,152 
67,177 
67, 559 
66,463 
66,281 
69,009 
64,064 
69,611 
73,970 
80,814 
78,981 
62,802 
61,820 
62,707 
53,000 
55,984 
66, 190 
69,192 
71, 578 
78,314 
78,345 
83,905 
71,287 
78, 524 
78,645 
78,931 
62,539 
58,241 
60,658 
49,852 
56,269 
58,043 
57,206 


12.3 
12.4 
12.1 
12.6 
11.8 
15.1 
10.8 

13.7 
13.3 
12.9 

12.3 
13.1 
14.2 
11.4 
8.0 
8.2 
9.0 
8.5 
10.8 
11.6 
11.8 
13.2 
15.0 
18.3 
15.1 
16.0 
16.0 
16.1 
17.4 
16.5 
13.1 
14. 3 
12.6 
16.6 
14. 9 

15.7 
16.0 
16.6 
19.1 
26.0 
19.4 
(21.1) 

Lf  Preliminary" 

2/  Acreage  is  December  1959  winter  estimate  and  March  1,  I960 
plantings.  Production  is  April  1  estimate  of  winter  wheat  and 
March  1  intended  acres  times  average  yield  of  last  5  years. 


952,097 
843,277 
818,964 
846,649 
759,482 
841,617 
668,700 
832,213 
875,059 
914,373 
824, 183 
886,522 
941, 540 
756,307 
552,215 
526,052 
628,227 
629,880 
873,914 
919,913 
741,210 
814,646 
941,970 
969,381 
843,813 
1,060,111 
1,107,623 
1,152,118 

1,358,911 
1,294,911 
1,098,415 
1,019,344 

988,161 
1,306,440 
1,173,071 

983,900 

93^,731 
1,004,272 

950, 662 
1, 461, 714 
1,128,151 
(1,210,000) 


26,049 
22,472 
12,202 
19,748 
19, 102 
17,068 
20,816 
20,108 
21,527 
22,721 
23,032 
22,311 
20,548 
22,653 
24,207 
19,228 

22,175 
23,984 

22,969 
22,517 
16,648 
18,284 
16,662 
14, 145 
17,^69 
19,369 
18,729 
19,351 
20,066 
20,013 
22,728 
18,888 

22,379 
21,648 
21,844 
15,922 
13,951 
16,231 
12, 429 
12,374 
13,431 
12,817 


7.8 
10.2 

9.7 
13.9 
10.7 
15.7 
12.9 
10.0 

15.2 

14.8 
10.3 
11.3 
5.7 
11.7 
7.2 
^.5 
7.2 
4.4 
8.1 
10.4 
10.5 
12.1 
16.1 
18.9 
17.5 
15.9 
15.5 
14.6 
14. 9 
15.2 
10.6 
14.8 
15.1 
11.1 
13.2 
11.5 
16.5 
16.2 

19-3 
22.8 
15-2 
(18.0) 


203,637 
230,050 
216, 171 
275,190 
204, 183 
268,054 
268,081 
200,606 
326,871 
335,307 
237, 126 

252,713 
116,225 

264,796 
173,932 
87,369 
158,815 
106,277 
185,340 
234,735 
175,538 
221,837 
268,243 
267,222 

306,337 
308,210 
290,634 
282, 526 
299,935 
304,770 
240,288 
278,707 
337,339 
241,220 

288,039 
182,531 
229,938 
263,344 

239,886 
282,445 
204, 702 

(230,000) 


spring  prospective 
for  spring  wheat 
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the  1,066  million  in  1951-52.    This  increase  reflected  higher 
economic  activity  and  greater  purchasing  power  in  importing 
countries.    In  1956-57,  world  trade  reached  about  1,328  mil- 
lion bushels,  25  percent  higher  than  a  year  earlier  and  the 
former  record  in  1951-52.    The  increase  reflected  decreased 
domestic  supplies  in  Europe  because  of  winter  damage,  in- 
creased exports  from  the  U.  S.  under  special  export  programs 
and  increased  wheat  consumption  in  some  countries.  In 

1957-  58;  with  improved  over-all  supplies  in  several  importing 
countries,  world  trade  declined  10  percent.    However,  in 

1958-  59,  it  increased  to  1,303  million  bushels,  only  2  percent 
below  the  1956-57  record  (table  12  ). 

United  States  domestic  disappearance  has  also  declined 
from  previous  record  levels.    During  World  War  II  large  quan- 
tities of  wheat  were  subsidized  for  the  making  of  industrial 
alcohol  and  to  supplement  regular  feed  supplies.  Disappear- 
ance in  continental  U.  S.  during  the  war  years,  therefore, 
reached  a  high  of  nearly  1.2  billion  bushels  in  19^3  •  In 
peacetime,  negligible  quantities  of  wheat  are  used  for  alcohol 
and  distilled  spirits;  feed  use  currently  is  about  60  million 
bushels.    Food  and  seed  take  about  500  million  and  65  million 
bushels,  respectively,  resulting  in  a  continental  domestic 
disappearance  of  around  625  million  bushels. 


UNITED  STATES  OUTLOOK 

i960  U.  S.  Wheat  Crop  May  be 
Fifth  Largest;    Increase  in 
Carryover  Likely  July  1,  1961 

The  i960  winter  wheat  crop  in  the  United  States  was  forecast  as  of 
April  1  at  977  million  bushels.    The  first  estimate  of  spring  wheat  will  be 
made  June  10,  but  if  growers  carry  out  their -seeding  intentions  (12.8  million 
acres)  and  yields  per  seeded  acre  equal  the  1955-59  average  of  18.0  bushels, 
an  all-spring  wheat  crop  of  about  230  million  bushels  would  be  produced. 
This,  together  with  the  estimated  winter  crop,  would  total  around  1,210  mil- 
lion bushels.    A  crop  of  this  size  would  be  the  fifth  largest  of  record, 
7  percent  above  the  1,128  million-bushel  crop  in  1959  and  11  percent  above  the 
19^9-58  average  of  1,092  million. 

With  a  carryover  of  about  1,320  million  bushels  and  small  imports 
added  to  the  projected  production,  total  supplies  of  about  2,535  million 
bushels  would  be  indicated  for  I96O-6I.    With  domestic  disappearance  estimated 
at  about  625  million  bushels  and  assuming  exports  the  same  as  estimated  for 
1959-60,  the  carryover  July  1,  1961  would  be  about  1,435  million  bushels. 
This  would  be  115  million  bushels  above  the  carryover  for  July  1,  i960. 
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Table  15.-  Wheat,  all:    Seeded  acreage  in  specified  wheat 
growing  regions,  United  States,  1919-60 


Year 

'  Region 

:       Hard  red 
;        winter  l/ 

:    Hard  red  spring 
:      and  durum 

:        Soft  red 
•        winter  3^/ 

:    Pacific  Northwest 
4/ 

1,000 

1,000 

1,000 

1,000 

■  acres 

acres 

ac  res 

acres 

Average 

1929-33 

27.636 

20, 4l6 

10, 568 

5.202 

1919 

:  24.727 

21, 706 

20,660 

4.  774 

1920 

:  22,066 

19.905 

■^-y  y  y^  y 

17, 106 

4.817 
~  y  ^x  1 

1921 

■  23.830 

20, 526 

15.481 

•*-  y  y 

4,288 

1922 

:  25.478 

18,065 

15. 404 

4,268 

1923 

:  23.910 

17,533 

15,439 

y  y  ^yy 

3.974 

y  f)  y  1  ^ 

1921* 

:  20.177 

16,006 

12,4l4 

1925 

:  22.893 

18.295 

y  *~  y  y 

11.945 

*  *j y^  y 

5.436 

1926 

:  23,935 

*                    -J  7  y  y  y 

18,056 

11,264 

4.256 

1927 

:  26,537 

19,487 

11,681 

4,612 

1928 

:  27.204 

21.130 

14.498 

4.699 

~  J  *yyy 

1929 

27,234 

*-  1  y  *—  y  ' 

20,687 

10,623 

5,l86 

1930 

28. 327 

19.959 

10,609 

5.  36l 

y  y  Jvi 

1931 

28.434 

19. 116 

10 . 787 

4,662 

1932 

27.109 

20.783 

10,065 

4,°5j 

1933 

27.078 

21. 5^5 

10. 755 

5. 946 
x,  ?w 

1934 

26,615 

17.718 

11. 745 

4.293 

1935 

28,145 

20,605 

12,608 

4.365 

~  j  y^y 

1936 

29.9^1 

21,806 

1^.042 

5.117 

1937 

34.933 

20,086 

15.733 

y  y  1  jj 

5.^9 

✓  >  y^y 

1938 

35. 356 

J/>  y  y^ 

20,904 

13,620 

4.805 

1939 

28,028 

15.929 

y  7  y'—y 

11, 392 

yy*- 

3.941 

19UO 

26,112 

17.248 

x  I  y  f-^y 

10,658 

4.171 

J.  |  J. 

194l 

27, 508 

16, 762 

10,736 

4,129 

1942 

23,280 

14.737 

8. 339 

'-'J  -yyy 

3. 502 

1943 

23.525 

17.083 

8,238 

4,205 

1944 

28,961 

19.193 

9.978 

4,602 

19^5  ! 

31.952 

18, 616 

10 , 294 

«j  *~ y^ 

4.793 

1946 

33.837 

20.037 

9.034 

5.143 

1947  : 

^7. 55^ 
j 1 j y  yy 

20,648 

10,289 

5. 373 

1948 

20,244 

11.156 

5.  582 

19k9  : 

22.69^ 

y  ^y  J 

11.165 

5.950 

x>  y  y^ 

1950  ; 

^2  8qo 

18  967 

9  Q6U 

5.168 

1951 

35,713 

22,148 

10,097 

5,998 

1952  : 

•^•y  y*-  * 

35, 504 

22,155 

10, 178 

6,081 

1953  : 

35,147 

21, 569 

11,135 

6,224 

195^  : 

28,826 

16,702 

8,813 

4,546 

1955  : 

26,780 

15,311 

8,455 

4,219 

1956  : 

26,617 

16,800 

8,741 

4,812 

1957  : 

19,982 

13,660 

8,789 

3,973 

1958  : 

25,853 

14,250 

8,304 

4,259 

1959  5/  : 

26,477 

15,041 

8,721 

4,215 

I960  6/  : 

26,375 

14,797 

8,482 

4,128 

1/  Kansas,  Oklahoma,  Texas,  Nebraska  and  Colorado.    2j  North  Dakota,  Montana,  South  Dakota  and 
Minnesota.     3/  Ohio,  Missouri,  Indiana,  Illinois,  Pennsylvania,  North  Carolina,  Virginia, 
Kentucky,  Tennessee,  Maryland,  South  Carolina,  Georgia  and  West  Virginia.    4/  Washington,  Oregon 
and  Idaho.     5/  Preliminary.    6/  December  1959  winter  estimate  and  March  i960  spring  prospective 
plantings . 
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Indicated  U.  S.  Winter  Wheat  Crop 
6  Percent  Above  Last  Year; 
Fifth  Largest  of  Record 

The  i960  U.  S.  winter  -wheat  crop  of  977  million  bushels,  indicated  as 
of  April  1,  is  51  million  bushels  above  the  December  1  forecast.  Increases 
since  December,  largely  confined  to  the  Central  and  Southern  Great  Plains, 
more  than  offset  reduced  prospects  in  the  South  Atlantic  and  South  Central 
States  other  than  Kentucky,  Oklahoma  and  Texas.    The  indicated  crop  for  i960 
is  about  6  percent  more  than  that  harvested  in  1959  an<l  17  percent  above  the 
19^9-58  average. 

As  of  April  1,  unseasonally  cold,  vet  weather  made  progress  rather 
slow,  even  with  ample  to  excessive  available  moisture.    The  crop  entered 
winter  with  a  minimum  of  plant  growth  and  development — frequent  rains  de- 
layed fall  seedings  and,  in  some  areas,  prevented  seeding  the  intended  acre- 
age.   A  blanket  of  snow  in  many  areas  helped  the  crop  withstand  late  winter 
weather  during  March.     In  most  Central  and  Northern  States,  wheat  showed 
limited  growth  and  development  as  of  April  1.    However,  lateness  of  the  crop 
is  offset  by  the  excellent  soil  moisture  condition  existing  throughout  nearly 
all  producing  areas.     In  the  Southern  Great  Plains,  wheat  prospects  made  minor 
gains,  while  prospects  in  the  Corn  Belt  generally  held  steady,  or  improved 
slightly,  during  the  winter  months.    Wheat  stands  are  uniformly  good.     In  the 
Pacific  Northwest,  wheat  was  seeded  under  relatively  favorable  moisture  con- 
ditions with  plants  making  an  early  and  strong  growth.    April  1  prospects  of 
production  in  most  of  the  South  Atlantic  and  South  Central  States,  other  than 
Oklahoma  and  Texas,  were  about  the  same  as  or  less  than  indicated  in  December 
due  to  excessive  moisture  and  a  cold  spring. 

The  indicated  yield  for  the  i960  winter  wheat  crop  at  22.0  bushels  per 
seeded  acre  is  second  only  to  the  record  26.9  bushels  in  1958  and  well  above 
the  19^9-58  average  of  17-0  bushels.    The  current  estimate  is  based  on  an  ap- 
praisal of  the  April  1  condition  of  wheat  as  reported  by  individual  growers, 
on  soil  moisture  reserves  and  on  other  factors  affecting  production.  This 
estimate  of  production  also  assumes  normal  weather  and  effects  of  insects  and 
diseases  for  the  remainder  of  the  crop  season. 

In  the  last  10  years,  the  average  change  in  the  production  estimate  from 
April  1  to  harvest  has  been  88  million  bushels,  ranging  from  a  maximum  of 
216  million  to  a  minimum  of  23  million. 

Total  abandonment  and  diversion  to  uses  other  than  grain  is  indicated 
at  3-2  million  acres,  about  7  percent  of  the  total  acreage  seeded  for  all 
purposes  last  fall  and  winter.    This  is  l.k  million  acres  less  than  indicated 
last  December  and  almost  a  million  acres  less  than  in  1959,  when  over  9  per- 
cent of  the  total  seeded  acreage  was  lost  or  diverted. 
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Moisture  for  Spring  Wheat 
Generally  Favorable 

Spring  arrived  late  this  year  as  winter  held  a  firm  grip  over  much  of 
the  Nation  until  the  final  few  days  of  March,  with  the  exception  of  earlier 
warming  in  the  Northwest.     Spring  fieldwork  suffered  some  delay  in  North 
Central  areas,  hut  there  was  about  the  usual  seasonal  advancement  in  the 
Northwest.    Early  season  moisture  supplies  are  generally  adequate  to  excessive. 
Moisture  is  sufficient  for  planting  in  the  northern  Canadian  border  States, 
but  as  winter  snowfall  was  relatively  light  in  this  section  subsoils  are  not 
thoroughly  saturated  in  many  localities. 

1960-Crop  Prices  Expected  Again 
to  Average  At  or  Above  the 
Effective  Support 

The  i960  "advance"  minimum  support  is  at  a  national  average  of  $1.77, 
k  cents  lower  than  for  the  1959  crop,  and  the  1959  support  at  $1.8l  is  only 
one  cent  lower  than  the  $1.82  support  for  the  1958  crop.    The  "advance"  mini- 
mum national  average  support  price  will  not  be  reduced  but  could  be  raised,  if 
the  parity  price  at  the  beginning  of  the  i960  marketing  year  is  higher. 

For  1959-60,  the  average  price  to  growers,  including  an  allowance  for 
unredeemed  loans  and  purchase  agreement  deliveries  valued  at  the  average  rate, 
may  be  about  the  same  as  the  $1.75  average  in  1958-59 •    Market  prices  have 
been  higher  for  the  1959  crop  but  deliveries  of  support  wheat  are  much  less 
than  from  the  record  1958  crop.    Also,  the  support  rate  is  one  cent  lower 
than  a  year  ago. 

With  the  likelihood  that  in  1960-61  large  quantities  of  wheat  will 
again  be  placed  under  the  support  program  and  that  large  scale  exports  will 
continue,  prices  may  be  expected  to  average  at  or  above  the  effective  support 
level,  as  they  have  in  1959-60. 

Undesirable  U.  S.  Wheat 

Varieties  to  be  Discounted 
Under  19o~0  Support  Program 

A  discount  of  20  cents  per  bushel  to  i960  price  support  rates  for 
37  wheat  varieties,  designated  as  undesirable  because  of  inferior  milling  or 
baking  qualities,  was  announced  on  August  3>  1959* 

The  list  includes  the  33  varieties  designated  as  undesirable  for  the 
1959  wheat  price  support  program  and  k  additional  varieties  designated  for 
the  i960  crop.    Additions  to  the  list  of  undesirable  varieties  were  Wasatch, 
Cache  and  Yogo  in  the  hard  red  winter  class  and  C.  T.  231  in  the  hard  red 
spring  class.    Discounts  to  discourage  plantings  of  undesirable  wheat  varie- 
ties have  been  included  in  the  price  support  program  since  their  first 
application  to  the  1956  wheat  crop. 
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The  37  varieties  designated  as  undesirable  include  the  folloving  Ik 
spring  wheat  varieties  3/:    Hard  Red  Spring  -  C.  T.  231,  Gasser,  Henry  (ex- 
cept in  Wisconsin,  Oregon  and  Washington),  Kinney,  Premier,  Progress,  Russell 
(except  in  Wisconsin),  Spinkcota  and  Sturgeon;  Durum  -  Golden  Ball,  Peliss 
and  Pentad  and  White  -  Florence  and  Sonora. 

The  varieties  designated  for  i960  have  been  found  distinctly  undesir- 
able in  milling  and  baking  quality.    The  discount  in  the  support  operation  is 
designed  to  discourage  their  production  and  lessen  the  possibility  of  U.  S. 
wheat  of  inferior  quality  finding  its  way  into  domestic  and  export  channels. 
Representatives  of  crop  improvement  associations  support  this  action  to  help 
improve  the  over-all  quality  of  U.  S.  wheat  production. 

Application  of  the  20-cents-per-bushel  discount  to  producer  support 
rates  for  i960  will  be  the  same  as  in  1959*    The  price  support  regulations  for 
the  i960  program  will  continue,  as  in  the  past,  to  provide  for  producer  cer- 
tification regarding  the  production  of  undesirable  wheat  varieties.  Because 
wheat  varieties  are  difficult  to  determine  from  threshed  samples,  identifica- 
tion of  the  variety  going  under  price  support  will  be  the  producer's  responsi- 
bility based  on  his  knowledge  of  the  varieties  he  seeded  and  harvested. 

Even  though  some  of  the  undesirable  varieties  might  have  protein  con- 
tent high  enough  for  a  premium,  no  protein  premiums  will  apply  to  any  of  the 
undesirable  varieties  in  determining  support  loan  rates.    Similarly,  no  amber 
or  hard  amber  durum  premiums  will  apply  on  undesirable  varieties  of  this  class 


Remove  $50,000  Wheat 
Loan  Li  mi  tation 

Any  producer  of  wheat  for  harvest  in  i960  desiring  nonrecourse  price 
support  in  excess  of  $50,000  must  reduce  his  total  wheat  acreage  at  least  20 
percent  below  his  1959  acreage,  and  be  in  compliance  with  other  price  support 
regulations . 

Under  a  provision  of  the  i960  Agricultural  Appropriation  Act  (P.  L.  86- 
80),  nonrecourse  price  support  to  any  person  on  the  i960  production  of  any 
agricultural  commodity,  declared  by  the  Secretary  of  Agriculture  to  be  in 
surplus  supply,  is  limited  to  $50,000  unless  "such  person,   shall  reduce  his 
production  from  that  which  such  person  produced  the  preceding  year,  in  such 
percentage,  not  to  exceed  20  percentum,  as  the  Secretary  may  determine  to  be 
essential  to  bring  production  in  line  within  a  reasonable  period  of  time  with 
that  necessary  to  provide  an  adequate  supply  to  meet  domestic  and  foreign 
demands,  plus  adequate  reserves..." 


of  wheat. 


3/  The  list  of  winter  varieties  appeared  in  the  Wheat  Situation,  August  1959> 
page  29. 
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Year 


beginning 

Wheat 

Other  products 

:    Total  wheat, 

;  Wheat  for  millir 

Flour  (wheat 

July 

Suitable  for 

•  Unfit  for  human 

(wheat 

:       flour  and 

in  bond  and 

milling  1/ 

:  consumption 

equivalent)  2/ 

equivalent)  3/ 

•  other  products 

:  export  as  flour 

1    OOO  hi] 

1,000  bu. 

1,000  bu. 

1  000  bu . 

1,000  bu. 

1  935 

±•7 'J O 

25  289 

Q  205 

123 

131 

3li  7h& 

1  1  Q70 
■Li,  7  \7 

1  3  /xfSQ 

J-J,  *+07 

1936 

±7  JKJ 

70  20 "5 

598 
jyv 

4.057 

193 

161 

34,6l6 

1  937 

1+ 

32 

112 

746 

2  819 

1938 

39 

207 

25 

76 

347 

8.989 

1939 

56 

86 

121 

69 

332 

9  953 

1940 

165 

3,237 
1,785 

121 

3, 562 

7  331 

191*1 

1,699 

177 

43 

3,704 

11, 912 

1942 

806 

150 

99 

77 

72 

1  127 

136,448 

7,577 

19U3 

4/136.013 

188 

158 

89 

10  952 

1944 

Xl  26  235 

15  919 

193 

^7 
J  1 

42, 384 

9  213 

19^5 

1,  136 

767 

78 

56 

2,037 

11, 591 

1946 

21 

28 

8 

27 

84 

l  q84 

1947 

7 

118 

6 

18 

149 
i.**y 

1  9 

191*8 

1  317 

10 

172 

31 

1  530 

3  070 

1949 

1,003 

1,097 

90 

47 

2,237 

9,621 

1950 

171* 

11,61*7 

5 

93 

11,919 
31,609 

8,180 

1951 

1,475 

29,921 
20,381* 

109 

104 

5,907 
6,415 

1952 

1,016 

117 

85 

21,602 

1953 

999 

4,300 

133 

105 

5,537 

3,089 

1954 

l,0i*3 

2,915 

90 

149 

4,197 

1,004 

1955 

960 

8,710 
6,  536 

90 

173 

9,933 

75 

1956 

916 

92 

239 

7,783 

115 

1957 

838 

9,722 

94 

293 

11,947 

41 

1958 

568 

6,824 

105 

272 

7,769 

657 

EXPORTS 


H "he  at 

Flour  (wheat  equivalent) 

Other  products 
(wheat 

:    Total  wheat, 

:      Flour  from 

:  Military  5/ 

:  Military  5/ 

•      flour  and 

:  milled- in-bond 

Nonmilitary 

:  Nonmilitary 

equivalent)  3/ 

:  other  products 

:  wheat  ( wheat 

:  equivalent)  6/ 

1,000  bu. 

1,000  bu. 

1,000  bu. 

1,000  bu. 

1,000  bu. 

1,000  bu. 

1,000  bu. 

1935 

311 

3,896 

208 

4,415 

11,722 

1936 

3,168 

6,099 

245 

9,512 

12,317 
7,134 

1937 

83,74c 

16,320 

245 

100,305 
106,947 

1938 

84,589 

22,057 

301 

9,138 

1939 

23,636 

21,232 

365 

45,233 

9,406 

1940 

10,810 
12,632 

22,812 

226 

33,848 

6,935 

1941 

7/14,894 

326 

27,852 

9,130 

1942 

6,555 
11,942 

19,948 

1,266 

27, 769 

6,900 

1943 

28,333 

2,347 

42,622 

10,835 

1944 

19,010 

54,358 

28, 304 

40,233 

2,463 

144,368 

9,398 

1945 

226,135 
8/153,995 

46,878 

79,872 

35,489 

2,213 

390, 587 

12,688 
6,642 

1946 

44,796 

2/166,291 

28,896 

3,441 

397,419 

1947 

10/207, 362 

97,326 

11/133,085 

41,019 

7,095 
1,438 

485,887 

1,028 

1948 

232,666 

142, 754 

102, 385 

24, 754 

503,997 

1,745 

1949 

140,377 
290,473 

118, 344 

39,248 

501 

649 

299,119 

9,700 
8,441 

1950 

31,362 

43,607 

131 

572 

366,145 

1951 

427,130 

5,254 

42,331 
4o,409 

535 

475,250 

4,927 

1952 

274,079 

2,702 

574 

317,764 

6,871 

1953 

182,011 

1,289 

32,984 

228 

530 

217,042 

3,316 

1954 

226, 342 

963 

46,329 

738 

274, 372 

1,123 

1955 

12/295,320 

50,244 
12/73,311 

708 

12/346,272 

81 

1956 

12/475,247 

979 

12/549,537 

137 

1957 

12/323,081 

12/78, 681 

1,156 

L2/402,9l8 

59 

1958  13/ 

12/361,  547 

12/80, 559 

1,193 

12/  443,299 

521 

1/  Imports  of  wheat  of  milling  quality  have  been  limited  to  a  quota  of  800,000  bushels  per  year  since  May  29,  1941,  of 
which  795,000  may  come  from  Canada.    During  the  war  years  1943-44  and  1944-45  this  import  restriction  was  waived.  Im- 
ports of  registered  and  certified  wheat  seed  are  permitted  ex-quota.    2/  Imports  of  flour  have  been  limited  to  a  quota  of 
4,000,000  pounds  per  year  since  May  29,  194l,  of  which  3,815,000  pounds  may  come  from  Canada  (total  quota  is  93,200 
bushels,  wheat  equivalent).    Flour  for  special  experimental  purposes  may  be  imported  ex-quota.    Excludes  flour  "free  for 
export".     3/  Consists  of  macaroni,  spaghetti  and  similar  products,  wheat  cereal  breakfast  foods,  bread  and  biscuits, 
semolina  and  prepared  mixes.    4/  Includes  wheat  and  wheat  products  used  for  livestock  and  poultry  feed,  imported  duty- 
free by  the  Commodity  Credit  Corporation.     5/  Reported  by  the  National  military  establishments.    6/  Usually  all  from 
imported  wheat,  although  in  some  years  small  quantities  of  United  States  wheat  were  added,    jj  14,072,000  reported  plus 
822,000  unreported  exports  to  British  Services.    8/  142,637,000  reported  plus  11,358,000  unreported  exports  to  Germany, 
financed  by  the  United  Kingdom.    9_/  154,407,000  reported  plus  11,884,000  unreported  exports  to  Germany,  financed  by  the 
United  Kingdom.    10/  184,324,000  reported  plus  23,038,000  unreported  exports  to  Germany,  financed  by  the  United  Kingdom. 
11/123,546,000  reported  plus  9,539,000  unreported  exports  to  Germany,  financed  by  the  United  Kingdom.    12/  Includes  ex- 
ports for  relief  or  charity    by  individuals  and  private  agencies.    13/  Preliminary. 


Bureau  of  Foreign  and  Domestic  Commerce  and  Bureau  of  the  Census  except  where  noted. 
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The  $50,000  limitation  applies  only  to  nonrecourse  price  support.  Loans 
will  continue  to  be  made  in  excess  of  this  amount  provided  the  "borrower  agrees 
to  repay  all  amounts  advanced  in  excess  of  $50,000,  plus  interest  and  other 
accrued  charges,  for  any  agricultural  commodity  within  12  months  from  the  final 
availability  date  for  obtaining  price  support  on  the  commodity. 

The  limitation  applies  to  individual  "persons",  not  to  individual  farm- 
ing units.    A  special  application  form,  on  which  the  applicant  has  listed  all 
farms  (wherever  located)  in  which  he  owned  or  shared  in  the  1959  production, 
as  well  as  all  farms  in  which  he  will  own  or  share  in  the  i960  production, 
will  be  required  of  any  person  who  wishes  to  obtain  nonrecourse  price  support 
on  a  surplus  crop  in  excess  of  $50,000.    This  application  must  be  filed  well 
in  advance  of  harvest,  is  expected  to  be  needed  to  permit  advance  checking  of 
acreage,  compliance,  or  other  price  support  eligibility  requirements. 

On  August  6,  1959>  wheat  was  declared  to  be  in  surplus  supply  and  that 
the  production  cut  exempting  a  wheat  producer  from  the  effect  of  the  limitation 
should  be  at  the  20-percent  maximum  fixed  by  this  provision. 


WORLD  OUTLOOK 

World  Winter  Wheat  Outlook 
For  I960  Is  Good  ^7 

The  present  outlook  is  for  another  good  World  winter  wheat  crop  this 
year.    Winter  wheat  amounts  to  about  90  percent  of  total  wheat  produced  out- 
side North  America.     The  outlook  is  mostly  good  in  Western  Europe,  where  in 
most  parts  the  crop  came  through  the  winter  in  good  condition.  Incomplete 
information  on  Eastern  Europe,  however,  indicated  that  conditions  there  are 
less  favorable  than  at  this  time  last  year. 

Little  winter  damage    has  been  reported  for  Western  Europe  and  good 
outturns  are  expected  in  the  principal  producing  countries.     In  six  countries, 
which  in  1959  produced  about  9°  percent  of  the  total  in  Western  Europe,  condi- 
tions are  reported  as  follows: 

Winter  wheat  is  in  good  condition  in  France  and,  if  the  weather  con- 
tinues favorable,  another  large  crop  may  be  harvested  this  year  despite  some 
reduction  in  acreage. 


hj  Prepared  in  the  Grain  Division,  Foreign  Agricultural  Service 
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Moisture  supplies  are  good  in  Italy  and  the  crop  is  mostly  promising. 
Acreage,  however,  is  reported  smaller  than  in  1959- 

In  West  Germany  winter  grains  developed  well  and  the  outlook  has  "been 
good;  however,  recent  reports  speak  of  concern  over  partial  dryness. 

Official  reports  of  the  United  Kingdom  stated  that  the  condition  of  the 
crop  in  that  country  on  April  1  was  generally  good  though  cold  weather  has 
slowed  growth  in  most  areas. 

Earlier  hopes  of  a  "bumper  wheat  crop  in  Spain  are  not  materializing 
because  of  excessive  moisture  in  many  parts  of  the  country.    Torrential  rains 
in  early  March  caused  some  damage,  following  damage  from  rainstorms  in 
December. 

Wheat  acreage  in  Greece  is  about  5  percent  lower  than  in  i960,  because 
of  the  official  policy  which  encourages  shifts  to  other  crops.  Prospects 

for  the  growing  crop  were  very  favorable  at  latest  report. 

In  Eastern  Europe  less  favorable  conditions  than  last  year  were  reported 
especially  from  Poland  and  Czechoslovakia.    Extensive  winter-kill,  continued 
drought,  and  shortage  of  fertilizer  make  Poland's  outlook  much  less  promising 
than  last  year.    Czechoslovakia  also  is  expected  to  have  a  smaller  crop. 
Reports  indicate  that  difficulty  in  seeding  the  crop  reduced  acreage  and  the 
crop  has  not  come  through  the  winter  in  good  condition.    Prospects  are 
generally  good  in  Yugoslavia  but  not  as  good  as  last  year  when  a  record  crop 
was  harvested. 

Crops  are  generally  making  good  progress  in  North  Africa. 

Prospects  are  less  favorable  than  last  year  in  India,  where  harvesting 
is  now  in  progress.    Rains  and  hailstorms  damaged  crops  in  some  areas.  While 
the  extent  of  damage  is  not  yet  known,  the  wheat  outturn  is  expected  to  be 
below  the  bumper  crop  of  1959  despite  some  acreage  increase. 


Canadian  Intentions  Indicate 
Same  Wheat  Acreage 
As  in  1959 

On  the  basis  of  intentions  as  of  March  1,  Canadian  farmers  plan  to 
seed  a  total  of  23-1  million  acres  to  all  classes  of  wheat  in  i960,  unchanged 
from  the  total  acres  seeded  last  year  but  0-5  million  or  2  percent  above  the 
1954-58  average. 

In  the  Prairie  Provinces,  the  5  percent  increase  in  Manitoba's  acreage 
is  offset  by  an  expected  reduction  of  k  percent  in  Alberta's  acreage.  No 
change  is  indicated  for  Saskatchewan. 
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Prospective  plantings  of  all  spring  wheat  at  22.5  million  acres  are 
slightly  below  last  year  and  the  195^-58  average.    A  further  shift  of  acreage 
out  of  durum  wheat  is  indicated,  amounting  to  10  percent  in  the  3  Prairie 
Provinces . 

The  600,000  acres  seeded  to  the  minor  winter  wheat  crop  last  fall  in 
Ontario  is  up  about  32  percent  from  the  previous  year,  but  9  percent  below 
the  195^-58  average . 

An  estimate  of  the  area  actually  sown  to  field  crops  in  i960,  based  on 
the  annual  June  survey  of  the  Dominion  Bureau  of  Statistics,  is  scheduled  for 
release  on  July  29.    A  preliminary  report  on  acreages  sown  in  the  Prairie 
Provinces  will  be  issued  July  6. 


Table  17.-- Wheat,  spring  and  winter:    Intended  acreage  in  Canada,  1960  with  comparisons 


Item 

1957 

:  1958 

:  1959 

:  1960 

1,000  acres 

1,000  acres 

1,000  acres 

1,000  acres 

Hard  spring  wheat 
Prairie  Provinces 
Manitoba 

:  2,127 

2,264 

2,516 

2,660 

Saskatchewan 

11,0// 

I  Q  ono 

14  Qil 

io,y  41 

Alberta 

4,389 

4,632 

5,121 

4,900 

Total 

18,088 

19,119 

21,539 

21,501 

Other  provinces 

81 

75 

83 

83 

Total  hard  spring 

:  18,169 

19,194 

21,622 

21,584 

Durum  wheat 

Prairie  Provinces 
Manitoba 

73 

94 

78 

73 

Saskatchewan 

:  1,793 

959 

901 

806 

Alberta 

492 

72 

39 

38 

Total  durum 

2,358 

1,125 

12018 

917 

Total  all  spring 

20,527 

20,319 

22,640 

22,501 

Winter  wheat   1  / 

Ontario 

590 

580 

425 

563 

Total  Canadian  wheat 

21,117 

20,899 

23,065 

23,064 

1/  Seeded  in  fall  of  preceding 

year . 

From  report  of  Dominion  Bureau 

of  Statistics, 

Ottawa,  Canada. 

ws-: 


■168 


-  36  - 


APRIL  I960 


a 
a  o 

Cfl  -rl 

•H  P 
rH  ft 
•H  B 

>  3 

•H  to 

o  a 
o 


as 
p 

rH  -H 
<U  ft 
ft  aJ 


-p 
o 

H 


a) 

P  \ 

■H  US) 


CO 

0) 

to 

•H 

-p 

rH 

d 

O 

0) 

P 

8 

O 

•H 

ft 

U 

•H 

u 

<D 

01 

!H 

to 

rH  p 

01  O 
£  3\ 
P  -d  -=H 
O  O 

U 

ft 


0) 


p 

a 

■p 

rH 

-p 

0 

O 

•H 

Dep 

Agr 

1^1 


rH 

aJ  3  rH 
P  O  ft 
OH  ft 
Eh  <m  3 
to 


bJ  -d 

<D   O  P 

£h   O  O  0> 

cq  <m  d  .d 

-d  P 


ho 

rH  -H  >>^~. 

rH  M  P 
C  rH  P  O 
O   rH    10  3 


-1  -d 


«H 

o  a) 


rH 

03  ,0 

-P 
fH 

O 


a) 
■>  a 

rH  -H 
Ji  drIU 

o  o  a 

rH  a  a) 

<rH  tl) 

to 


fl    S  Irl 

O  'H  fl  aJ 

H    O  O'H 

p  u  a  v 
o  a>     sh  \ 

3     I  -d   4)  rH| 

o  §  1 

o 


o 

rH 

ft 


rH 

as 

*d  ^ 
fl  a 

0)  01 
rH  S 

a) 
o 


O 

O  • 

°t 

rH  O 


o 

o  • 

J* 

rH  O 


O 

o  • 

rH  O 


o 

o  • 


o 

o  • 

rH  O 


o 

o  • 

rH  O 


O 

o  • 


o 

o  • 

o 


o 

o  • 


o 

o  • 

°^ 

rH  O 


00  00  On  O  CO  LT\NO  L—  TO  ON  rH  ^O  ON  C-NO  LT\  00  rH  CO  no  on  rH  0\/->o\ 

LTN  NO  LTN  NO  LTN  LTN  LTN  LT\  NO  -=)"  NO  lACOMrOPOtOiritM  OJ  CVJ  OJ  rH  rtlrH 
r4r-tr-tr-tr-lr-\r4r-trHr-lrAr-(r-\r4rAr^r-\rAr-trlrJrJr^^rJ 


NOLT\OJi^COOJOJ(^LTNOJOJNOONNOoor-NOLr\LrN  ltnNC  HW 
rHonwOf-riOMAOM-OCOJ-  lAJ  4  OM^J-  o^CTM-lrr-i^o 

CO  rH  OnLTNONLTNCOCONO-*  ON  LTN  LTN  ON  rH  -4"  f-  LT\  0O  -fl  COCO  OJ  OJ  NO 


O  ON -4"  ltn  ON  rH  r- NO  CO  CO  O  OJ  O  rH  ON  On  ON  ON  Q  ir?f- 

ooooooooooNOrHaNa\ooooo\a\CT\a\Ooo 

OJOJOJOJOJOJOJOJOJrHOJOJrHHOJOJOJOJrHrHrHrHOJojOJ 


I  O  iAO\rH^O  J  0\W\0  H  ltncO  OJ  -=J-  ltn  On  ON  ii-noD 
I  CO  <M  4-  rl  CO  tAtD  VO^KMHHJ-J-MDOJCO  oscO 
I   ON  NO  CO  t— NO  CO  ON  rH  on  OJ  CO  ON  NO  ON  NO  00  rH 

OJr-onOJOJC— OJ-4-I"-  0?-tf  J-  -4""  rnrno->(>orrtCJ> 
rH  onj-        OJ  OJ  ' 


COQONNOONNOOJOJNOONOJononcOOJOJOJ^ONOrHoOCQOJoj 
-5  On  CO  NO  ltn  on.*  OJ  t—c— O  rH  ON      O  no  00  t"-  On  0O-4-  -=f  CO  rH 
rH  OJ  OJ  OJ  OJ  00 -st  OCO  OJ  ON  00  no  ltn  ltnnO  no  ltn  NO  ltn  NO  no  NO  r~-  on 


r-tr-i<-ir-tr-trA(Mr-\r^r-\rAr^ 


i-i  rA  r-t  r-t  r-\ 


HrlHH 


HMOOOHHCOHt--HQrl  OWO  HCOCO  Ol^O  t^Mv£)  HCO 
NO  CO  ONO  OOO  O  00  LTN  rH  LT\  NO  -4"  -d"  NO  rl  0»4  J  LTN  rH  -4"  OJ  ONi-H 
HHHHHONO^OMoOiAWWHWWtMrOM  lTnJ^-  LTN 


OJ 


I  -3--=J--*  C—  NO  D—  OJ  -4"  00  ON  0O-4-  NO  CO  0O-4  00  rH  OJ 
I  C^M^^CAtVii-IVOONgO  t^O\-5  C\ICO  (gvp  f- 


Cyj-HlArlONMrHiAOHCO  LT\_4-  O  NO 

OJ  r-NO  -d"  CO       LT\  00  0?  OJ 
H  W  H 


^t-  O 

CO  On  H 


on  on  f—  ON  J-  NO  rH  C"-  ONCO  t-NO  On  ltn  OJ  «-H  NO  00  i-h  O  -4-  no  r-  C—NO 
NO  C—  OJ  rHCO  rH  ONO  J-  rHCO  Is-  O  -d"  NO  O  LTN  OJ  LT\  .sj-  OJ  rHCOO  OO 
Jrlt^WHPOHlArHt^-OOI^W  t^-vOCO  Of--*IAH1AC\J\0 

^Ot-tOOlAH  i-TnO  C—  O?  t^-d"  oTcd^Orr-^O  cTnOMD  cT-^  ltnncT  u> 

r-t  r-{  r-i  r-{  rHrHtVNNOOnOJrHOJOJrHr-HOJOJOJOjOJ 


OJ  rH  CO  OJ  rH  LTN  O  ONj  NO  COCO  C—  rH  O  OJ  t~-  ON  NO  NO  O  ON  t — 

CO  rorOrHvOCO  ON  ON-d-  inONrHH^OONOOWJ-OOOO  C—  O  CO 

-?NO-*  rH  LTN0JC0  LfNNO  t—  J  VO  rH  NO  C—  O-d-  OJ  OJ         LTNIA  CTNCO  O 

CO  [—-=)-  ONror-O-^-O  itnnOO  f-O  ltnnO  O  OnoooJnoO  On  no  On 
OrHrHrHOJrHOJOJ-3--*  c — CO  OCOOOOJCOOJOJOJOJCO  on^F  -^S" 
OJOJOJOJOJOJOJOJOJOJOJOJO-iOJOJOJOJOJOJOJOJOJOJOjOJ 


Lpv  o  OJ  mrnmro-3-  i/nuano  f-cococO' 

t^COCOCOCOCOCOCOCOCOCOCOCOCOCO' 


COCOCOCOCOCOCOCOCO 

looaococococococo" 


i  CO 


O  H  UNCO^O  ONCO  OJ  O  LTNO-*  IACO  OfOCOLAHCOfNtMIM 

ONNO  OJ  u^NO  rHCO  LTNCONO  rH  rH  rH  f— -5F  UAJ-COCO  OnOnOn  m-=J" 


f-CO  ON  J"  ON  O  C— -=f  rHt—  OCOrHOJOrHOOf-r-OJ  fO  lf\  CO 

rH  rH  LTN  C  CO  O  t/NONr-LTNOJCO  ON-d"  OJ  CONONO-*  ONOOvV^vOr° 
LTNNO-*  rH  LTN  CO  ON  LTN  NO  [      ITN  NO  rH  C~-C^-rH-3-  OJ  OJ  CO  ITN-*  LTN  C  O 

CO  C---=J-  ONrot^O-d-  O  tTNNO  O  C~0  ltnnO  O  OnoooJno  O  On  no  ON 
O  H  H  H  OJ  H  OJ  OJ  t—  CO  OCO  fOOJ  cooj  OJ  OJ  OJ  m  ro-^-  -* 

OJOJOJOJOJOJOJOJOJOJOJOJOOOJOJOJOJOJOJOJOJOJOJOJOJ 


351 


ltnnO  C— 00  On  O 


rH  OJ  P-l-d-  LTNNO  C—  CO  ON  O  rH  OJ  LTNNO  t~  Xl  ON 

j-j-j-j-j-j-^h-^F^j-  - 


ooroMmtn44'J'J,4'J'4'4-4,J  ltn  ltn  ltn  ltn  lt\  ltn  ltn  ltn  ltn  ltn 
OnONOnONONONOnONONONOnOnONOnOnOnOnONONONOnOnO\OnON 

rAr^r-trHrAr-trHr-tr-tr-irAr-tr-trAr-tr-tr^r-tr-ir-{r-tr-ir-\>-tl-i 


a>  a> 
tkn  to 


<u  o 


r4  r-i  3  • 
«H  rH    CO  < 


ws-168 


3 

•"5 


bO 
G 

•H 


■rl 

bQ 
CD 

id 

0) 

>H 


3 


a] 
-P 

•H 
ft 


o 

Eh 


3 
P 

•H 

u 

CU 
ft 


a} 
-P 
O 
Eh 


5 


•H 

ft 


H 

O 
Eh 


aj 

+5 
■H 
ft 

aj 

cu 

ft 


5 

o 

EH 


O 


O 


-  37  - 


APRIL  I960 


t~-LT\OHO\COMDO\v£)f—  lAChvflCO  IAO  H  O  IAH  t-  i — I  LP* rH 

ONOCOONONQOrH  C—-*  rHNOCMNONO-*CMONNa-3-rH  OCOO 

LTN  NO  LTNNO  ITN  LTN  LTNNO  LTN  LTN  LTN -*  -*  (O  OO  01  M  W  CJ  CVJ  OJ  CM   rH  CM 

HMrHrHrHrHrHrHrHrHHrHrHrHrHrHHrHrHrHrH  MrHH 


CO  O  O  H-J-  fOJ-  O-4-C0C00MA0O«M(\Iv0HIAqO 
CT\-?  C\IONMrOHJf-OOLTMAO\HCO-H;COOwvO 
On  oj  -J-  t-mo  cvi  h  o\H  ir-  on  ltn  cm  -*  On  CM  co  ltnj-j- 


co  cn  c— 
no  ir.  r— 


0nvO4-CO\O  t-0\O  CJ  CAOO^O  lAOCOHrlO\(J\0\ONOHt- 
OOOOOOONrHOONOOOOQOOONONONONOOO 

CMCMCMCMCMCMHCMCMHCMCMCMCMCMCMCMHrHrHrH    CM  CM  CM 


roO\vOvO<^UAl>-i^l^Osot^^cot^aj^rnaNLrNOJ  t--  rH  CO 

.*  LTNcOLTNCocor—ONLTNCM  O  lt\  H  ltn  ltn  co  h  co  lp,  co  H  Onco  On 

LT\  LT\  ITS  LTN  LT\  LTN-*  LTN  LP,  U"N  LTN_*  -*COCOCOCOCMCMCMCM  r-t  r-\  r-i 

r-\r-{<-{l-{l-{r-\l-i'-{r-ir-\<-{r-irHr-i<-ii-1<-ir-\r-ir-1ri  H  H  H 


O  H  mH\0  4  roiAH  o  H 
O\0  WQvp^OHf->-cOO\ 


ir\  irs  J-  00  l>-  ON-*  CM  00 CO  _ 

O  CO  C    On  ltn  ltn  co  O  ltn  r—  C—  COCO  CO  Ht-H  C— -3-  3  no 


CO  CM  O 
CM  ON  O 
ONCO  CM 


[^OCO  CM  rH  CM  LTN  C—  O  NO  H  LP,  CO  CO  CM  O  OCOCOCOCO 
OnOCAQOQOnOOONOOQONQQOOnOnOnOn 
CMCMCMHCMCMHCMCMCMHCMCM" 


rH  CM  H 


rH  CM  CM  H  CM 


CM  £m 


ON  o  o 

Ol  rl  rl  rl  rl    rH  CM  CVJ 


ON  CO  no  ON  H  CO  lp,  lp.      On  O  ltn  CM  OvOCO  On-*  CO  ltncO  On  O^  C—  H 


r-  COCO  On  CO  -*  ltn  n0  CM  CO  rH  NO  ON  C—  LTN  .*  CM  H  t    LTN  CM 

LTNNO  LTN  LTN  LTN  LTN  LT\  LTN  NO  -Cr  NO  LTNCOCOCOCOCOCOCM  CM  CM 


H  i-H  <-i  r-i  r-i  r-i 


r-i  r-1  r-\  r-\  r-i  r-\ 


r-{  r-{  r-\  r-t  <-\  <-{ 


O  CO  on  On 
W  H  h  H 

r-t  r-i^\  H 


rH  CM  CO  rH 

ON  rH  CO  NO 

CO  rH  CO  LTN  ON  LTNCO  CO  NO  -*  ON  LTN  LTN  ON  H  -*  f-  LTN  CO  C"-  CO  CO  CM  CMNO 


NO  LTN  CM  r— CO  CM  CM  CO  LTN  CM  CVJ  NO  ON  NO  CO  Is     NO  LTN  LTN  LTN  NO 


O  ON-*  C—NO  -*  -*  LP,  ON  H  f- NO  CO  CO  O  CM  O  rH 
~  <^QHONONOOC)0 


ooopoppoo 

CMCMCMCMCMCMCMCVJCVJ 


H  CM  CM  rH  H  CM  CM 


OJ 


On  ON  On 
On  On  On 

I  rH 


On  O  LP.  C— 
On  O  O  O 
rH  CVI  CVJ  CM 


LTNCM  rH-*  rH  CO  CO  ON  LP,  O  -*  CM  O  ON  t—  O  rH  C~-rH  ON  CO  LTN  LTN^J-  CO 


CMCO-*LP,-*HCMCOOt^ONLr\cOLrN.*^<MOt"---*CVJ 

LTN  LTN  LTN  LTN  LTN  LTN  LTN  LTN  NO  -*  LrNLTNCOCOCOCOCOCOCM  CM  CM 
r-ir-ir-ii-{Hr-ir-ir-fHHl~ir-ir-\r-\r-\r-ir-{r-\Hr-ir-{ 


COCOOACvJCMCMLTNONVOQCMC01>-r--*LTNONO  ltncO  H 

CM  H  CO-*  C"—  rH  CO  LTN  rH  ONCO  ON  LTN  -*         H  CM  LTN  C—rH  ON 

O  f-LTNr-NO  OnO-coOnO  f-r-co  co  C—  CM  no  -*  CM  C"-  -* 


O  CO  ON  CO 

<M  r-t  r-i  t-t 
r-t   r-t  r-i  r-t 


co  r—  co  CM 

LTN  CO  CM  CM 
r-H  LTN  NO  H 


ON  ON-*  C— 

.    ON  On  O  O 

CMrHCVJCVJHHrHCMHCMHHHrHrHCMCVJ 


-*CMCOrHrHONOCMNOONLTN-*NOlr-COHONOCOCOcO 
OnOOnOOOnOOOcOOHONOnOnOOnOONOnO^ 
HCMHCMCMrHCVJCM" 


LTN  NO  f-CO  ON  O  H  CM  CO-*  LTN  NO  C—  CO  ON  O  H  CM  CO-*  LTN 

cococococo-*-*-*-*-*-*-*-*-*-*  ltn  ltn  ltn  ltn  ltn  lp 

OnOnOnOnOnOnOnOnOnOnOnOnOnOnOnOnOnOnOnOnOn 

r-\r-irAr-ir-ir-\r-\r-\r-\r-\rHr-ir-{^ic-i^r-{r-{^-{r-\r-i 


LTN]  LTN 

vO  r-co  On 

LTN  LTN  LTN  LTN 
ON  ON  ON  ON 
r-i  r-i 


r0 


I 

d  ; 
ft  ■ 


OJ 

p  I 
u  : 
o  • 
&  ^ 

CU   >  U 
U   O   CU  O 
fl  J3  ft 


cd  cu 
•P 


W  CU 

rl 


o 

Cm 

P 

P 
•H 


a 
o 

•H 
-P 
O 

TCJ 

O 

u 

ft 


fl  o 


-p 

r(  O 

.  <L>  O 
CVJ|  ft  <H 
O 

o  c 


CJ 

ft 

o 

r-H 

CU 

> 

CU 


o 
o 
a 
o 
a 

O  • 
to  ^? 

5  3 

is 

•rl  -H 
P  rH 
CO  CU 

CU  rl 

ft 

(0 

ar ^, 

-pjLTNl 

p 


a 

O  -* 
iH  -* 

p  I 


C!  CJ  • 

■H  El  U 

P  M  d 

Oj  O 

O  u 

•H  •  O 
-P   CO  <M 

cd  3 

r- !  '0  Tj 
3  53  CU 
ft  cu  bO 
o  u  d 
ft  3 
cu  -a 
cu  CJ 
■p  x 


ON  Cm 
O 


CJ 


3 

a)  m 

cu  d 

f-.  o 

S  rH 

cu  u 
J=)  o 

P  <H 


bO  H-it-J 

c  o  q 

•H  3 
CO 

CJ 

p 

3 


CO  O 

T)  U 

U  bD 
O 

O  P 

cu  cd 

r<  CU 


3  > 

cd  o  cu 

111  U  J3  S 

\U  co  U 

pq  COlrHCw 


ws-168 


-  38  - 


APRIL  I960 


Table  20.-  Wheat:    Weighted  average  cash  price  per  bushel, 
specified  markets  and  dates,  1959-60 


Month 

and 
date  • 

All 
:  classes 
■  and  grades, 
:  six 
markets 

No.  2 
Dark  Hard 
and  Hard 
Winter, 
Kansas  City 

No.  1 
Dark 
N.  Spring, 
Minneapolis 

No.  2 

Hard 
Amber  Durum, 
Minneapolis 

No.  2  Soft 
Red  Winter, 
St.  Louis 

No.  1 
Soft  White, 
Portland  1/ 

1959  I  I960 

1959  ;  I960 

1959  ;  I960 

1959  ;  i960 

1959  ;  i960 

1959  ;  I960 

Month 
January- 
February 
March 

Week  ended 
February  19 

26 


Dol. 


2.19 
2.16 
2.20 


Dol. 


2.24 
2.25 
2.26 


March 


April 


4 
11 
18 
25 
1 
8 
15 


2.18 
2.16 
2.19 
2.20 
2 


2.24 
2.25 
2.23 
2.25 

18  4/2.27 
20  7/2.28 

19  7/2.27 

20  7/2.25 

21  4/2.27 


Dol. 


2.00 
2.03 
2.07 


2.04 
2.02 
2.04 
2.06 
2.06 
2.09 
2.10 
2.13 
2.10 


Dol.      Dol.  Dol. 


2.07 
2.10 
2.12 


2.10 
2.11 
2.12 
2.12 
2.14 
2.12 
2.12 
2.12 
2.09 


2.20 
2.23 
2.21 


2.23 
2.26 
2.23 
2.22 
2.18 
2.21 
2.19 
2.19 
2.23 


2.24 
2.24 
2.26 


2.23 
2.26 
2.25 
2.25 
2.26 
2.27 
2.27 
2.25 
2.26 


Dol. 


2.39 
2.40 
2.40 


2.40 
2.42 
2.40 
2.40 
2.41 
2-39 
2.39 
2.38 
2.40 


Dol. 


2.44 
2.44 
2.46 


Dol. 


2.04 
2.04 
2.02 


Dol. 


1.98 
2.11 


2.44  2.04  2/2.05 
2.43 

2.44 

2.46  2/2.10  2/2.04 

2.47  3/1.98  2/2.05 

2.47    2.13 

2.45  2/2.09  3/2.16 

2.48  —  2/2.16 
2.48  3/I.89 


Dol. 


2.03 
2.04 
2.03 


2.04 
2.04 
2.04 


.04 

■  03 
,02 
,02 
,02 
,04 


Dol. 


2.02 
2.04 
2.06 


2.04 
2.05 

2, 
2, 
2, 
2 
2 
2 
2 


05 
05 
06 
07 
07 
10 

11 


1/  Average  daily  cash  quotations, 
be  revised  if  it  beooim-p  »vailabl». 


2/  1  car.     V  2  cars.    4/  Excludes  the  Chicago  price.  Will 


Table  21.-  Wheat:    Average  closing  price  per  bushel  of  May  futures, 
specified  markets  and  dates,  1959-60 


!  Chicago 

Kansas 

City 

Minneapolis 

Month 

and  date 

1959  : 

I960 

1959 

I960 

1959  i 

I960 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Month 

January 

1.93 

2.02 

1.88 

1-99 

2.07 

2.14 

February 

1.98 

2.01 

1-91 

2.00 

2.09 

2.15 

March 

2.05 

2.04 

I.96 

2.03 

2.09 

2.17 

Week  ended 

February  19 

1.98 

2.02 

1.92 

2.01 

2.10 

2.15 

26 

2.00 

2.01 

1.93 

2.02 

2.10 

2.16 

March  4 

2.04 

2.00 

1-95 

2.02 

2.09 

2.16 

11 

2.04 

2.01 

I.96 

2.02 

2.09 

2.17 

18 

2.05 

2.04 

I.96 

2.04 

2.09 

2.18 

25 

2.07 

2.07 

1-97 

2.04 

2.09 

2.18 

April  1 

2.10 

2.07 

I.98 

2.03 

2.06 

2.17 

8 

2.10 

2.08 

2.00 

2.03 

2.08 

2.17 

15 

2.05 

2.06 

1.96 

2.02 

2.08 

2.17 
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Table  22.-  Wheat:    CCC-owned  stocks,  by  positions,  by  states, 
April  1,  I960  1/ 


State 

Bin  sites 

:      Terminals,  : 
:  elevators  and  : 
:  warehouses  2/  : 

Maritime 
Fleet  j 

Total 

1,000 

1,000 

1,000 

1,000 

bushels 

bushels 

bushels 

bushels 

Maine 

:  — 

ho 



40 

Massachusetts 

: 

118 

■ — 

118 

New  York 

.  — 

8,192 

7,396 

15,588 

New  Jersey 

— 

143 

— — 

143 

Pennsylvania 

— 

565 



565 

Wisconsin 

— 

25,047 

— - 

25,047 

Minnesota 

754 

61, 778 

_ — - 

62, 532 

Iowa 

— 

1,127 



1,127 

Missouri 

22  Y 

30,074 



30,301 

North  Dakota 

8,796 

37,919 

— - 

46,715 

South  Dakota 

:  7,869 

22,160 

___ 

30,029 

Nebraska 

371 

118,382 

___ 

118,753 

Kansas 

12,864 

344, 426 

— — 

357,290 

Maryland 

— 

1,605 



1,605 

Virginia 

— 

200 

9,105 

9,305 

North  Carolina 

— 

39 



39 

South  Carolina 

— 

204 



204 

Georgia 

— 

55 



55 

Kentucky 

— 

36 



36 

Tennessee 

— 

2,231 



2,231 

Alabama 

— 

313 



313 

Mississippi 

— 

91 



91 

Arkansas 

— 

5,186 



5,186 

Louisiana 

— 

10,214 



10,214 

Oklahoma 

— 

89, 322 



89, 322 

Texas 

.  — 

107, 206 



107,206 

Montana 

:  6,331 

11,893 

— — 

18, 224 

Idaho 

— 

3, 542 



3,542 

Wyoming 

— 

1,811 



1,811 

Colorado 

659 

24, 380 



25,039 

New  Mexico 

— 

2,205 



2,205 

Utah 

.  — 

1, 218 



1,218 

Wasnington 

39,125 

39,125 

Oregon 

: 

18,925 

8,217 

27, 142 

California 

2,897 

2,897 

Areas  in  transit  3/: 

Dallas 

800 

Kansas  City 

18,688 

Minneapolis 

1,125 

Portland 

2,561 

U.  S.  Total 

37,871 

972,669 

24,718 

1,058,432 

1/  Including  stocks  sold  but  not  delivered. 

2/  Includes  terminals,  sub- terminals,  country  elevators,  warehouses,  etc. 
3/  Moved  from  official  weight  points  and  has  not  been  unloaded  or  sold. 


Grain  Division,  Commodity  Stabilization  Service. 
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Table  23        Wheat:    CCC  sales  and  other  dispositions,  July-March,  1959-60 


Item 


July  1,  1959  -  March  31,  i960 


Domestic  Sales  and  Dispositions 
By  CSS  Commodity  Offices: 

Nonstorable  country  warehouse 

Nonstorable  track  and  terminal 

Statutory  minimum  l/ 

Other  domestic 

Donations 
By  ASC  County  Offices: 

Nonstorable  bin  site 

Statutory  minimum  1/ 
Total  domestic 

Export  Sales  and  Dispositions 
GR-345  2/ 
Barter 

GSM  credit  3/ 
Other  export 
Donations 
Total  export 

Total  sales  and  dispositions 


1,000  bushels 


1,000  bushels 


1,822 
3,487 
5,^90 
265 


4 

1, 596 


65,077 
16,491 
67 

8,171 


12,664 


89,806 
102,470 


1/  For  unrestricted  domestic  use. 

2/  For  redemption  of  certificates  issued  under  payment- in-kind  program. 

3/  General  Sales  Manager's  Credit  Program;  CCC  sales  made  at  the  next  export  price. 


Table  24  .-  Wheat:    Inspections  for  export,  by  classes  and  coastal  areas, 

July-March  1958-59  and  1959-60 


Coastal 

'  Hard  red 

:    Hard  red 

Soft  red 

;  White 

:  Mixed  and 

:  Total 

area 

:  spring 

:  winter 

winter 

:  durum 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

July-  March  1958-59 

Atlantic 

1^,197 

17,373 

26,325 

16,964 

229 

75,088 

Gulf 

6,426 

106, 326 

5,3Mf 

18 

963 

119,077 

Pacific 

19 

12,544 

55,511 

68,074 

Total 

20,642 

1/136,278 

31,669 

72,493 

2/1,192 

1/262,274 

July-March  1959-60 

Lake  Ports 

6,808 

41 

37 

1,501 

8,387 

Atlantic 

10,813 

18,271 

16, 7^ 

15,241 

496 

61, 561 

Gulf 

5,567 

117, 390 

5,646 

64 

128,667 

Pacific  i 

1, 375 

11,830 

64,358 

77, 563 

Total  : 

24, 563 

147, 532 

22,423 

81,100 

2/560 

276, 178 

1/  Includes  35,000  bushels  of  No.  1  Dark  Hard  Winter  wheat  to  Canada  for  transshipment  to 
European  ports. 

2/  All  mixed;  includes  no  durum. 
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Index  of   Statistics  and  Articles  In 

The  Wheat  Situation,     April    1959-February  I960 

Issue  -  Release  Month 

WHEAT: 

Acreage,  Yield  and  Production;  Control  Programs 

Acreage,  yield  and  production    April,  August,  February- 
World  acreage,  yield  and  production    April,  October,  February 

Acreage  allotments  and  marketing  quotas    June,  August,  October,  February 

CCC:    Price  Support  Operations,  Disposition  and  Stocks 

Price  support  operations    June,  October 

Quantity  under  support,  by  States    June,  August,  February 

Sales  and  other  disposition  by  CCC    April,  June,  August,  February 

Stocks,  owned  by  CCC,  by  classes,  positions  and  States   t   April,  August,  October,  February 

Disposition,  Farm    June 

Exports  and  Imports,  Including  Flour 
United  States: 

Exports  and  imports,  by  Census  classifications    April,  October 

Exports,  by  country  of  destination    August,  February 

Exports,  by  quarters    August 

Exports,  shipments  and  military  procurement,  six-month  periods  ...  October 

Exports  under  Government  programs,  annual    August,  February 

World: 

Exports  from  principal  exporting  countries  and  World   April,  August 

Exports,  by  country  of  origin  and  destination    April,  October 

Imports,  by  importing  countries    April 

Inspection  for  Export,  by  Classes  and  Coastal  Areas    April,  June,  August,  February 

Prices 

Futures    All  issues 

Prices,  farm  and  parity    February 

Prices,  market  and  support    All  issues 

Prices  in  3  exporting  countries    All  issues 

Stocks,  by  Positions,  Quarterly    June,  August,  October,  February 

Storage  Capacity  at  Terminals  and  Warehouses    June,  February 

Supplies  and  Stocks  in  Principal  Exporting  Countries 

Supplies  available  for  export  and  carryover    All  issues 

Supplies,  January  1    April 

Stocks,  July  1    October 

Supply  and  Distribution 
Wheat: 

By  classes,  current  year  with  comparisons    June,  October,  February 

By  classes,  long-time  series    August 

Condensed  table    All  issues 

Detailed  table,  annual  and  half  years    June,  August,  October,  February 

Pacific  Northwest  wheat    August,  February 

Flour: 

Calendar  year,  including  table  on  consumption  only    April 

July  year    October 


RYE: 

Acreage,  Yield  and  Production 

United  States    August,  February 

World    April,  October,  February 

Exports  and  imports,  World,  by  countries    April 

Prices,  farm  and  parity    August,  February 

Prices,  market  and  support    All  issues 

Price  support  operations    August 

Stocks,  total  and  owned  by  CCC,  by  positions    August,  February 

Supply  and  distribution,  annual  and  half  year6    August,  February 

SPECIAL  ARTICLES 

Australia's  New  5- Year  Wheat  Stabilization  Plan    April 

International  Wheat  Agreement  Negotiated  at  Geneva    April 

Market  for  Wheat  and  Products  in  Th?  Nation's  Schools    June 
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INDEX    OF  TABLES 
In  This  Issue 


Table 
Page  number 

WHEAT 

Acreage,  Yield  and  Production 


Acreage,  by  regions,  1919-60    28  15 

All  wheat  and  spring  wheat:    Acreage,  yield  and  production,  1919-60    26  Ik 

World  acreage,  yield  and  production,  average  1950-51*,  annual  1957-59    20  11 

Canada' 8  intended  acreage  for  i960,  with  comparisons    35  17 

CCC:    Price  Support  Operations,  Disposition  and  Stocks 

Sales  and  other  disposition,  July  1,  1959-March  31,  I960    kO  23 

Stocks,  by  classes  and  areas,  April  1,  i960    10  3 

Stocks,  by  positions  and  States,  April  1,  i960    39  22 

Stocks  in  important  States,  April  1,  1957-60    10  k 

Exports  and  Imports,  Including  Flour 

United  States: 

Exports  and  imports,  by  Census  classifications,  1935-58    32  16 

Government  exports,  by  programs,  19**8-58    18  10 

World: 

Exports,  by  principal  countries,  metric  tons  and  bushels,  1957-59    17  9 

Exports,  by  principal  countries,  bushels  and  percentage  of  total  world, 

1900-59    22  12 

Inspected  receipts,  by  class  and  grade,  1958-59    ^1  25 

Inspections  for  export,  by  classes  and  areas,  July-March  1958-59  and  1959-60  ...  UO  2k 

Prices 

Futures,  May,  1959  and  i960    38  21 

Cash,  weighted  averages  at  specified  markets,  1959  and  i960    38  20 

Cash  and  support  at  terminal  markets,  1959  and  i960    12  5 

In  3  exporting  countries,  i960    Ik  7 

Supplies  and  Stocks  in  k  Exporting  Countries 

Supplies  available  for  export  and  carryover,  April  1,  1958-60    16  8 

Supplies,  January  1,  19Mt-60    Ik  6 

Supply  and  Distribution 

Wheat: 

By  classes,  1956-59    8  2 

Condensed  table,  I95U-6O    6  1 

Flour: 

Calendar  year,  1935-59    36  18 

Consumption,  total  and  per  capita,  calendar  and  July  years,  1935-59    37  19 


RYE 


World  acreage,  yield  and  production,  average  l°50-54,  annual  1957-59 
Price  of  No.  2  at  Minneapolis,  cash  and  support,  1959  and  i960   


2k 
12 


1? 

5 


U.  S.  Department  of  Agriculture 
Washington  25,  D.  C  . 


POSTAGE  AND  FEES  PAID 
U.  S.  DEPARTMENT  OF  AGRICULTURE 


OFFICIAL  BUSINESS 


NOTICE 

H  you  no  longer  need  this  publication, 
check  here  /  7  return  this  sheet, 
and  your  name  will  be  dropped  from 
the  mailing  list. 

If  your  address  should  be  changed, 
write  the  new  address  on  this  sheet 
and  return  the  whole  sheet  to: 

Adr  inistrattve  Services  Division  (ML) 
Agricultural  Marketing  Service 
U.  S.  Department  of  Agriculture 
Washington  25,  D.  C. 


liSDA,  Agrl.  Research  Service 
K.  M,  Decossas 

Southern  Utll.  Res.  *  Devel.  Div. 
4-9-60     P.  0.  Box  19687 
FNS- L8    New  Orleans  19.  La. 


The  next  issue  of  The  Wheat 
Situation  is  scheduled  for  release 
on  June  28 


